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5LJKWV� RIIHUV PDQ\� RI� WKH� SURWHFWLRQV� IRXQG� LQ� RWKHU� KXPDQ� ULJKWV�LQVWUXPHQWV�� WKH� $IULFDQ� &RXUW� RQ� +XPDQ� 5LJKWV� ZDV� RQO\� HVWDEOLVKHG� LQ������DQG�UHPDLQV�YHU\�ZHDN���� 6RPHZKHUH�EHWZHHQ�WKHVH�WZR�H[WUHPHV�VLWV�WKH� ,QWHU�$PHULFDQ� V\VWHP� RI� KXPDQ� ULJKWV�� ZKLFK� JXDUDQWHHV UHODWLYHO\�VWURQJ�SURWHFWLRQV�RI�KXPDQ�ULJKWV�WR�FLWL]HQV�RI�1RUWK�DQG�6RXWK�$PHULFD��EXW� VWLOO� KDV� RQO\� UHODWLYHO\� ZHDN� PHFKDQLVPV� IRU� HQIRUFLQJ� WKRVH� ULJKWV�ZKHQ�WKH\�DUH�YLRODWHG�7KH�,QWHU�$PHULFDQ�V\VWHP�RI�KXPDQ�ULJKWV�UHPDLQV�D�FULWLFDO�FRPSRQHQW�RI�WKH�JOREDO�KXPDQ�ULJKWV�DUFKLWHFWXUH��7KH�EDVLF�KXPDQ�ULJKWV�SURWHFWLRQV�LQ� WKH� ,QWHU�$PHULFDQ� V\VWHP� DUH� ODLG� RXW� LQ� WKH�$PHULFDQ�&RQYHQWLRQ� RQ�+XPDQ�5LJKWV�ZKLFK�HQWHUHG� LQWR�IRUFH� LQ��������� %H\RQG�WKH�&RQYHQWLRQ�LWVHOI��WZR�VHSDUDWH�LQVWLWXWLRQV�DUH WDVNHG�ZLWK�WKH�³SURPRWLRQ�DQG�SURWHFWLRQ�RI�KXPDQ�ULJKWV´�LQ�WKH�$PHULFDV����7KH� ,QWHU�$PHULFDQ� &RPPLVVLRQ� RQ� +XPDQ� 5LJKWV� DQG� WKH� ,QWHU�$PHULFDQ�&RXUW�RI�+XPDQ�5LJKWV�ZRUN�WRJHWKHU�LQ�DQ�HIIRUW� WR�HQVXUH�WKDW�WKH�ULJKWV�HVWDEOLVKHG�LQ�WKH�&RQYHQWLRQ�DUH�UHDOL]HG�7KLV�FKDSWHU�H[SORUHV�WKH�,QWHU�$PHULFDQ�V\VWHP�RI�KXPDQ�ULJKWV�WR�JLYH�WKRVH�RXWVLGH�RI�WKH�V\VWHP�DQ�XQGHUVWDQGLQJ�RI�WKH�EDVLF�ULJKWV�JXDUDQWHHG�DQG�PHFKDQLVPV� RI� HQIRUFHPHQW�� 7KH� FKDSWHU� DUJXHV� WKDW�ZKLOH� WKH� ,QWHU�$PHULFDQ�V\VWHP�KDV�EHHQ�D�XVHIXO�PHFKDQLVP�IRU�HQKDQFLQJ�KXPDQ�ULJKWV�SURWHFWLRQV�� LW� UHPDLQV� WRR� ZHDN� WR� HQVXUH� WKDW� WKH� KXPDQ� ULJKWV� RI� DOO�FLWL]HQV� LQ� WKH� $PHULFDV� DUH� LQ� IDFW� UHVSHFWHG�� 1RQHWKHOHVV�� WKH� ,QWHU�$PHULFDQ� V\VWHP� RIIHUV� D� XVHIXO� PRGHO� RI� KRZ� UHJLRQDO� PHFKDQLVPV� FDQ�SURPRWH�KXPDQ�ULJKWV�DQG�DOWHU�VWDWH�FRQGXFW�ZKHUH�SROLWLFDO�XQLW\�VXFK�DV�WKDW� VHHQ� LQ� WKH� (XURSHDQ� 8QLRQ� LV� ODFNLQJ�� ,Q� VKRUW�� WKH� ,QWHU�$PHULFDQ�V\VWHP�KDV�EHHQ�D�UHODWLYH�VXFFHVV��EXW�PRUH�ZRUN�DQG�VWURQJHU�LQVWLWXWLRQV�DUH�QHFHVVDU\�IRU�LW�WR�EH�WUXO\�HIIHFWLYH�7KLV�FKDSWHU�SURFHHGV�E\�ILUVW�SURYLGLQJ�DQ�KLVWRULFDO�LQWURGXFWLRQ�WR�WKH�,QWHU�$PHULFDQ� V\VWHP� RI� KXPDQ� ULJKWV��1H[W�� WKH� SURWHFWLRQV� SURYLGHG� LQ�WKH�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�DUH�FRQVLGHUHG� LQ�VRPH�GHWDLO��3DUW�,,,� WXUQV�WR�WKH�DFWXDO�LQVWLWXWLRQV�RI�WKH�V\VWHP�DQG�FRQVLGHUV�KRZ�WKH�GHVLJQ� RI� LQVWLWXWLRQV� GHWHUPLQHV� WKHLU� HIIHFWLYHQHVV� LQ� SURWHFWLQJ� KXPDQ�ULJKWV�� 3DUW� ,9� FRQVLGHUV� VRPH�RI� WKH� NH\� FDVHV� EHIRUH� WKH� ,QWHU�$PHULFDQ�
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&RPPLVVLRQ� RQ� +XPDQ� 5LJKWV� DQG� WKH� ,QWHU�$PHULFDQ� &RXUW� RQ� +XPDQ�5LJKWV� DQG� VXJJHVWV� VRPH� RI� WKH� VXFFHVVHV� DQG� IDLOXUHV� RI� WKH� V\VWHP��)LQDOO\�� SDUW� ILYH� ORRNV� DW� WKH� SODFH� RI� WKH� 8QLWHG� 6WDWHV� LQ� WKH� ,QWHU�$PHULFDQ�V\VWHP�DQG�WKH�SURWHFWLRQ�RI�KXPDQ�ULJKWV�PRUH�EURDGO\�
,��$1�+,6725,&$/�,1752'8&7,21�72�7+(� ,17(5��$0(5,&$1�6<67(0
7KH� ,QWHU�$PHULFDQ�KXPDQ�ULJKWV� V\VWHP�ILUVW� WRRN�VKDSH� LQ������ZLWK� WKH�HVWDEOLVKPHQW� RI� WKH� 2UJDQL]DWLRQ� RI� $PHULFDQ� 6WDWHV� �2$6��� $PRQJ� WKH�SXUSRVHV�RI�WKH�2$6��ZKLFK�FXUUHQWO\�KDV����PHPEHU�VWDWHV�LQ�WKH�$PHULFDV��LV�WR�³VWUHQJWKHQ�WKH�SHDFH�DQG�VHFXULW\�RI�WKH�FRQWLQHQW�´��� 7KH�SURPRWLRQ�RI� KXPDQ� ULJKWV� KDV� EHHQ� UHSHDWHGO\� GHHPHG� SDUW� RI� WKDW�PLVVLRQ�� $W� WKH������FRQIHUHQFH�LQ�%RJRWi�HVWDEOLVKLQJ�WKH�2$6��WKH�$PHULFDQ�'HFODUDWLRQ�RQ� WKH�5LJKWV� DQG�'XWLHV� RI�0DQ�ZDV�DGRSWHG���� 7KH�'HFODUDWLRQ�ZDV� WKH�ILUVW� LQWHUQDWLRQDO� KXPDQ� ULJKWV� LQVWUXPHQW� DQG� SUHFHGHG� WKH� 8QLYHUVDO�'HFODUDWLRQ� RI� +XPDQ� 5LJKWV� E\� QHDUO\� VHYHQ� PRQWKV�� 7KH� 'HFODUDWLRQ�DIILUPHG�WKDW�³$OO�PHQ�DUH�ERUQ�IUHH�DQG�HTXDO��LQ�GLJQLW\�DQG�LQ�ULJKWV�´�$V�ZHOO� DV� WUDGLWLRQDO� SROLWLFDO� ULJKWV� WR� OLIH�� OLEHUW\�� HTXDOLW\�� DQG� IUHHGRP�RI�UHOLJLRQ�� WKH� 'HFODUDWLRQ� SURYLGHG� D� UDQJH� RI� VRFLDO� ULJKWV�� LQFOXGLQJ�HGXFDWLRQ� DQG� FXOWXUH���� )LQDOO\�� WKH� 'HFODUDWLRQ� LQFOXGHV� D� QXPEHU� RI�LQGLYLGXDO�GXWLHV�DV�ZHOO�DV�ULJKWV�� LQFOXGLQJ�GXWLHV�WR�VRFLHW\��SDUHQWV��DQG�FKLOGUHQ����� :KLOH�WKH�'HFODUDWLRQ�LV�VLJQLILFDQW � SDUWLFXODUO\�LQ�WKDW�LW�ZDV�WKH�ILUVW�UHJLRQDO�KXPDQ�ULJKWV�GRFXPHQW�DQG�HPSKDVL]HG�WKH�LPSRUWDQFH�RI�KXPDQ�ULJKWV�LQ�WKH�$PHULFDV��LW�UHPDLQHG�D�UDWKHU�ZHDN�LQVWUXPHQW�ZLWK�QRIRUPDO� HQIRUFHPHQW� FDSDELOLWLHV�� 7KRXJK� VWDWHV� LQ� WKH�2$6�PDGH� FOHDU� DQ�DVSLUDWLRQ�WR�SURWHFW�KXPDQ�ULJKWV��XQGHU�WKH�'HFODUDWLRQ��WKHUH�ZHUH�QR�UHDO�FRQVHTXHQFHV�IRU�WKH�IDLOXUH�RI�VWDWHV�WR�GR�VR�5HFRJQL]LQJ� WKH�ZHDNQHVVHV�RI� WKH�$PHULFDQ�'HFODUDWLRQ�RQ�WKH�5LJKWV�DQG� 'XWLHV� RI� 0DQ�� WKH� 2$6� XQGHUWRRN� D� SURFHVV� RI� GUDIWLQJ� D� PRUH�SRZHUIXO�,QWHU�$PHULFDQ�+XPDQ�5LJKWV�7UHDW\�LQ�������7KH�,QWHU�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�ZDV�IRUPDOO\�DGRSWHG�LQ������DQG�HQWHUHG�LQWR�IRUFH�LQ�-XO\�������7KRXJK�WKH�VSHFLILF�SURYLVLRQV�RI�WKH�&RQYHQWLRQ�ZLOO�EH�
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GLVFXVVHG�LQ�WKH�QH[W�VHFWLRQ��LW�LV�ZRUWK�QRWLQJ�KHUH�WKDW�WKH�&RQYHQWLRQ�LV�D�OHJDOO\�ELQGLQJ�WH[W�ZKLFK�IRUPDOO\�SODFHV�REOLJDWLRQV�RQ�VWDWHV�ZLWK�UHVSHFW�ERWK�WR�SROLWLFDO�DQG�VRFLDO�ULJKWV��,W�DOVR�SURYLGHV�WKH�OHJDO�IRXQGDWLRQV�IRU�ERWK� WKH� ,QWHU�$PHULFDQ� &RPPLVVLRQ� RQ� +XPDQ� 5LJKWV� DQG� WKH� ,QWHU�$PHULFDQ�&RXUW�RI�+XPDQ�5LJKWV����� 7RGD\�� WKH�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�VHUYHV�DV�WKH�IRXQGDWLRQDO�WH[W�RI�WKH�,QWHU�$PHULFDQ�+XPDQ�5LJKWV�6\VWHP�
,,��7+(�$0(5,&$1�� &219(17,21�21�+80$1�5,*+76
7KH� ,QWHU�$PHULFDQ� &RQYHQWLRQ� RQ� +XPDQ� 5LJKWV� LV� D� FRPSUHKHQVLYH�KXPDQ�ULJKWV�WUHDW\�WKDW�VHHNV�WR�HVWDEOLVK�³D�V\VWHP�RI�SHUVRQDO�OLEHUW\�DQG�VRFLDO�MXVWLFH�EDVHG�RQ�UHVSHFW�IRU�WKH�HVVHQWLDO�ULJKWV�RI�PDQ�´���� /LNH�RWKHU�UHJLRQDO� KXPDQ� ULJKWV� LQVWUXPHQWV� VXFK� DV� WKH�$IULFDQ�&KDUWHU� RQ�+XPDQ�DQG� 3HRSOH¶V� 5LJKWV� DQG� WKH� (XURSHDQ� &RQYHQWLRQ� RQ�+XPDQ� 5LJKWV�� WKH�,QWHU�$PHULFDQ� &RQYHQWLRQ� OD\V� RXW� D� IXQGDPHQWDO� VHW� RI� REOLJDWLRQV�GHILQLQJ� KRZ� VWDWHV� DUH� UHTXLUHG� WR� WUHDW� WKHLU� RZQ� FLWL]HQV�� $OO� RI� WKHVH�FRQYHQWLRQV�DUH� WKXV�SDUW�RI�DQ� LPSRUWDQW�GHYHORSPHQW� LQ� WKH� LQWHUQDWLRQDO�OHJDO� V\VWHP� ZKHUHE\� LQWHUQDWLRQDO� ODZ� KDV� FRPH� WR� UHJXODWH� QRW� MXVW� WKH�EHKDYLRU�RI�VWDWHV�WRZDUG�RQH�DQRWKHU�EXW�DOVR�WKH�FRQGXFW�RI�VWDWHV�WRZDUG�LQGLYLGXDOV�ZLWKLQ�WKH�VWDWH����� /LNH�PRVW�PRGHUQ�KXPDQ�ULJKWV�WUHDWLHV��WKH�$PHULFDQ� &RQYHQWLRQ� EHJLQV� IURP� WKH� QDWXUDO� ULJKWV� SHUVSHFWLYH���� WKDW�KXPDQ� ULJKWV� DUH� MXVW� WKDW� ± KXPDQ�� $V� WKH� 3UHDPEOH� WR� WKH� &RQYHQWLRQ�UHFRJQL]HV��³WKH�HVVHQWLDO�ULJKWV�RI�PDQ�DUH�QRW�GHULYHG�IURP�RQH¶V�EHLQJ�D�QDWLRQDO� RI� D� FHUWDLQ� VWDWH�� EXW� DUH� EDVHG� XSRQ� DWWULEXWHV� RI� WKH� KXPDQ�SHUVRQDOLW\�´����:KLOH� PDQ\� HDUOLHU� KXPDQ� ULJKWV� LQVWUXPHQWV�� VXFK� DV� WKH� 8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV� DQG� WKH�$PHULFDQ�'HFODUDWLRQ�RQ� WKH�5LJKWV�DQG�'XWLHV�RI�0DQ��ZHUH�ODUJHO\�DVSLUDWLRQDO��LQ�WKH�$PHULFDQ�&RQYHQWLRQ��VWDWHV� IRUPDOO\� FRPPLW� ³WR� UHVSHFW� WKH� ULJKWV� DQG� IUHHGRPV� UHFRJQL]HG´� LQ�WKH� &RQYHQWLRQ����� 7KH� &RQYHQWLRQ� LV� WKXV� D� IRUPDOO\� ELQGLQJ� OHJDO�GRFXPHQW�WKURXJK�ZKLFK�VWDWHV�SOHGJH�WR�RQH�DQRWKHU�D�PLQLPXP�VWDQGDUG�RI�WUHDWPHQW� IRU� DOO� LQGLYLGXDOV� ZLWKLQ� WKHLU� MXULVGLFWLRQV�� 1RW� RQO\� GR� VWDWHV�
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REOLJDWH�WKHPVHOYHV�WKURXJK�WKH�&RQYHQWLRQ�WR�SURWHFW�WKHVH�HVVHQWLDO�KXPDQ�ULJKWV�� WKH\� IXUWKHU� FRPPLW� WR� HQDFW� DQ\�GRPHVWLF� OHJLVODWLRQ� WKDW� ³PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKHVH�ULJKWV�DQG�IUHHGRPV�´���� 6WDWHV�DUH�WKHUHIRUH�UHTXLUHG� WR�PRGLI\� DQ\�QDWLRQDO� ODZV� WKDW�PD\�YLRODWH� WKH�&RQYHQWLRQ�DQG�DGRSW�DQ\�DGGLWLRQDO�OHJLVODWLRQ�QHFHVVDU\�WR�HQVXUH�WKDW�WKH�ULJKWV�LQFOXGHGLQ�WKH�&RQYHQWLRQ�FDQ��LQ�IDFW��EH�HQMR\HG�E\�DOO�WKHLU�FLWL]HQV��2QH�RI�WKH�PRVW�LPSRUWDQW�VXEVWDQWLYH�ULJKWV�LQFOXGHG�LQ�WKH�&RQYHQWLRQ�LV� WKH� ULJKW� WR� OLIH�� QDPHO\� WKDW� ³HDFK�SHUVRQ�KDV� WKH� ULJKW� WR�KDYH�KLV� OLIH�UHVSHFWHG�´���� 0RUH� VSHFLILFDOO\�� WKH &RQYHQWLRQ� UHTXLUHV� WKDW� QR� SHUVRQ�VKDOO� EH� DUELWUDULO\� GHSULYHG� RI� OLIH�� WKDW� WKH� GHDWK� SHQDOW\� ³PD\� RQO\� EH�LPSRVHG� IRU� WKH�PRVW� VHULRXV� FULPHV´� DQG�PD\� QRW� EH� XVHG� LQ� UHODWLRQ� WR�SROLWLFDO�RIIHQFHV�RU� FRPPRQ�FULPHV����� 7KH�FRQFHSW�RI� WKH� ULJKW� WR� OLIH LV�WKHQ�H[WHQGHG�WR�WKH�SURWHFWLRQ�RI�ERGLO\�LQWHJULW\�DQG�KXPDQH�WUHDWPHQW�DV�WKH� &RQYHQWLRQ� VSHFLILHV� WKDW� QR� RQH� VKDOO� EH� VXEMHFWHG� WR� WRUWXUH� RU�VODYHU\�����7KH� &RQYHQWLRQ� QH[W� WXUQV� WR� D� VHW� RI� ULJKWV� DVVRFLDWHG� ZLWK� SHUVRQD�OLEHUW\�� VSHFLI\LQJ� WKDW ³HYHU\� SHUVRQ� KDV� D� ULJKW� WR� SHUVRQDO� OLEHUW\� DQG�VHFXULW\´� DQG� WKDW� ³QR� RQH� VKDOO� EH� VXEMHFW� WR� DUELWUDU\� DUUHVW� RU�LPSULVRQPHQW�´���� $�VHULHV�RI�VSHFLILF�UHTXLUHPHQWV�IRU�DUUHVW�DQG�GHWHQWLRQ�LQFOXGLQJ�QRWLILFDWLRQ�RI�FKDUJHV��DQ�DSSHDUDQFH�EHIRUH�D�MXGJH��DQG�UHFRXUVH�WR� D� FRPSHWHQW� FRXUW� DUH� WKHQ� VSHOOHG� RXW� PRUH� SDUWLFXODUO\����� $� UHODWHG�DUWLFOH�SURYLGHV�DQ�H[WUHPHO\�GHWDLOHG� OLVW�RI� ULJKWV�UHTXLUHG�IRU�D�IDLU� WULDO��7KHVH� ULJKWV� LQFOXGH� D� IDLU� KHDULQJ�� WKH� SUHVXPSWLRQ� RI� LQQRFHQFH�� WKH�DVVLVWDQFH� RI� DQ� LQWHUSUHWHU�� QRWLILFDWLRQ� RI� FKDUJHV�� DGHTXDWH� PHDQV� WR�SUHSDUH�D�GHIHQVH��WKH�ULJKW�WR�OHJDO�FRXQVHO��WKH�ULJKW�WR�H[DPLQH�ZLWQHVVHV��WKH�ULJKW�WR�UHIUDLQ�IURP�VHOI�LQFULPLQDWLRQ��WKH�ULJKW�WR�D�SXEOLF�WULDO�DQG�WKH�ULJKW� WR� DQ� DSSHDO����� 7KLV� LV� E\� IDU� WKH� PRVW� VSHFLILF� SRUWLRQ� RI� WKH�&RQYHQWLRQ� DQG�� DV� VXFK� PD\� EH� WKH� PRVW� HQIRUFHDEOH�� 7KLV� DUWLFOH� KDV�JHQHUDWHG�D�VLJQLILFDQW�QXPEHU�RI�FDVHV�EDVHG�RQ�WKH�&RQYHQWLRQ�EHIRUH�WKH�,QWHU�$PHULFDQ�LQVWLWXWLRQV�7KH� QH[W� VHFWLRQ� RI� WKH� &RQYHQWLRQ� VSHFLILHV� PRUH� SULYDWH� ULJKWV� RI�WKRXJKW�DQG�UHOLJLRQ��7KH�&RQYHQWLRQ�VSHFLILHV�D�JHQHUDO�ULJKW�WR�SULYDF\�E\�SURKLELWLQJ� ³DUELWUDU\� RU� DEXVLYH� LQWHUIHUHQFH� ZLWK� «� SULYDWH� OLIH�´����
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)UHHGRP�RI�FRQVFLHQFH�DQG�UHOLJLRQ�DUH�JXDUDQWHHG��LQFOXGLQJ�D�SURKLELWLRQ�RQ� ³UHVWULFWLRQV� WKDW�PLJKW� LPSDLU� >WKH@� IUHHGRP� WR�PDLQWDLQ� RU� WR� FKDQJH�UHOLJLRQ�RU�EHOLHIV�´�$Q\�UHVWULFWLRQV�RQ�WKH�SUDFWLFH�RI�UHOLJLRQ�DUH�OLPLWHG�WR�WKRVH� WKDW� ³DUH� QHFHVVDU\� WR� SURWHFW� VDIHW\�� RUGHU�� KHDOWK�� RU� PRUDOV�´����%H\RQG� UHOLJLRXV� IUHHGRPV�� IUHHGRPV� RI� WKRXJKW� DQG� H[SUHVVLRQ� DUH�JXDUDQWHHG�� LQFOXGLQJ�³IUHHGRP� WR� VHHN�� UHFHLYH� DQG� LPSDUW� LQIRUPDWLRQ�RI�DOO� NLQGV´� ZLWKRXW� SULRU� FHQVRUVKLS����� 7KH� ILQDO� ULJKWV� JXDUDQWHHG� LQ� WKLV�VHFWLRQ� RI� WKH� &RQYHQWLRQ� LQFOXGH� ULJKWV� WR� SHDFHIXO� DVVHPEO\� DQG�DVVRFLDWLRQ� IRU� D� YDULHW\� RI� UHDVRQV�� VXEMHFW� RQO\� WR� VXFK� UHVWULFWLRQV�HVWDEOLVKHG�E\�ODZ�DV�PD\�EH�QHFHVVDU\�LQ�D�GHPRFUDWLF�VRFLHW\�´����7KH�&RQYHQWLRQ�WKHQ�PRYHV�WR�IDPLOLDO�RU�JURXS�ULJKWV�EHJLQQLQJ�ZLWK�DQ�DFNQRZOHGJHPHQW�WKDW�³WKH�IDPLO\�LV�WKH�QDWXUDO�DQG�IXQGDPHQWDO�JURXS�XQLW�RI�VRFLHW\´�DQG�SURYLGLQJ�IRU�WKH�ULJKW�WR�PDUU\�DQG�UDLVH�D�IDPLO\����� 5LJKWV�WR� SURSHUW\�� IUHHGRP� RI� PRYHPHQW�� DQG� UHVLGHQFH� DUH� IXUWKHU� VSHFLILHG��VXEMHFW� WR� VRPH� OLPLWDWLRQV� IRU� SXEOLF� LQWHUHVW� RU� LQ� WKH� FDVH� RI� OHJLWLPDWHMXGLFLDO�SURFHHGLQJV��7KH�ILQDO�VHFWLRQ�RI�WKH�&RQYHQWLRQ�UHODWLQJ�WR�SROLWLFDO�ULJKWV�JXDUDQWHHV�VRPH� OHYHO� RI� SROLWLFDO� SDUWLFLSDWLRQ�� WKRXJK� WKLV� ULJKW� KDV� UDUHO\� EHHQ�HQIRUFHG�DQG�RIWHQ�YLRODWHG����� 7KH�&RQYHQWLRQ�VSHFLILHV�WKDW�³HYHU\�FLWL]HQ´�VKDOO�KDYH�WKH�ULJKW�³WR�WDNH�SDUW�LQ�WKH�FRQGXFW�RI�SXEOLF�DIIDLUV��GLUHFWO\�RU�WKURXJK� IUHHO\� FKRVHQ� UHSUHVHQWDWLYHV´� DQG� ³WR� YRWH� DQG� EH� HOHFWHG� LQ�JHQXLQH� SHULRGLF� HOHFWLRQV����� 7KRXJK� WKLV� IDOOV� VKRUW� RI� JXDUDQWHHLQJ�GHPRFUDWLF� JRYHUQDQFH�� LQ� WKH� ZRUGV� RI� +HQU\� 6WHLQHU�� DW� D� PLQLPXP�� LW�VKRXOG� ³QHYHU� UHTXLUH� OHVV� RI� D� JRYHUQPHQW� WKDQ� SURYLVLRQ� RI�PHDQLQJIXO�H[HUFLVH�RI�FKRLFH�E\�FLWL]HQV�LQ�VRPH�IRUP�RI�HOHFWRUDO�SURFHVV�SHUPLWWLQJ�DFWLYH�GHEDWH�RQ�D�EURDG��LI�QRW�XQOLPLWHG��UDQJH�RI�LVVXHV�´���� 7KLV�VHFWLRQ�RI�WKH�&RQYHQWLRQ�DOVR�SURYLGHV�D�JXDUDQWHH�RI�MXGLFLDO�SURWHFWLRQ��D�ULJKW�WKDW�KDV� EHHQ� WKH� VXEMHFW� RI� PXFK� RI� WKH� ZRUN� RI� WKH� ,QWHU�$PHULFDQ� &RXUW��$UWLFOH� ��� VSHFLILHV� WKDW� ³HYHU\RQH� KDV� WKH� ULJKW� WR� VLPSOH� DQG� SURPSW�UHFRXUVH�«�WR�D�FRPSHWHQW�FRXUW�RU�WULEXQDO�IRU�SURWHFWLRQ�DJDLQVW�DFWV�WKDW�YLRODWH�KLV�IXQGDPHQWDO�ULJKWV�´����,Q�WKH�GUDIWLQJ�RI�WKH�$PHULFDQ�&RQYHQWLRQ��LW�ZDV�GHFLGHG�QRW�WR�KDYH�D�VHSDUDWH�WUHDW\�UHODWLQJ�WR�HFRQRPLF�DQG�VRFLDO�ULJKWV��EXW�UDWKHU�WR�LQFOXGH�DQ�
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DVSLUDWLRQDO� SURYLVLRQ� UHJDUGLQJ� VXFK� ULJKWV� LQ� WKH� WH[W� RI� WKH� &RQYHQWLRQ�LWVHOI�� $UWLFOH� ��� RI� WKH� &RQYHQWLRQ� REOLJDWHV� VWDWHV� WR� ZRUN� WRZDUG� WKH�³SURJUHVVLYH� GHYHORSPHQW´� RI� WKH� UHDOL]DWLRQ� RI� WKH� ³HFRQRPLF�� VRFLDO��HGXFDWLRQDO��VFLHQWLILF��DQG�FXOWXUDO�VWDQGDUGV�VHW�IRUWK�LQ�WKH�&KDUWHU�RI�WKH�2UJDQL]DWLRQ� RI� $PHULFDQ� 6WDWHV�´���� 7KLV� SDVVDJH� GRHV� QRW� SURYLGH� DQ\�HQIRUFHDEOH�ULJKWV�QRU�KDV�WKH�2$6�LWVHOI�GRQH�PXFK�WR�VSHFLI\�WKH�QDWXUH�RI�VXFK�VWDQGDUGV��+RZHYHU��DQ�$GGLWLRQDO�3URWRFRO�WR�WKH�&RQYHQWLRQ�DGRSWHG�LQ� ���� IXUWKHU� REOLJDWHV� VWDWHV� WR� ³DGRSW� VXFK� PHDVXUHV� µWR� WKH� H[WHQW�DOORZHG� E\� WKHLU� DYDLODEOH� UHVRXUFHV�� WDNLQJ� LQWR� DFFRXQW� WKHLU� GHJUHH� RI�GHYHORSPHQW¶�IRU�WKH�SURJUHVVLYH�DFKLHYHPHQW�RI�WKH�ULJKWV�OLVWHG�´���� (YHQ�WKLV�SURWRFRO��KRZHYHU��SURYLGHV�QR�H[SOLFLW�VWDQGDUGV�QRU�RIIHUV�SRWHQWLDOO\�HQIRUFHDEOH�ULJKWV��2Q�WKH�ZKROH��WKHQ��WKH�SURWHFWLRQ�RI�HFRQRPLF�DQG�VRFLDO�ULJKWV� LQ� WKH� ,QWHU�$PHULFDQ� V\VWHP� UHPDLQV� YHU\� ZHDN� DQG� WKHUH� DUH�QRUPDOO\�QR�FRQVHTXHQFHV�IRU�WKH�IDLOXUH�RI�VWDWHV�WR�SURYLGH�HFRQRPLF�DQG�VRFLDO�ULJKWV�7KH� &RQYHQWLRQ� DOORZV� IRU� GHURJDWLRQ� IURP� WKH� ULJKWV� JXDUDQWHHG� LQ�FHUWDLQ� QDUURZO\� GHILQHG� FLUFXPVWDQFHV�� ,Q� ³WLPH�RI�ZDU�� SXEOLF� GDQJHU� RU�RWKHU� HPHUJHQF\� WKDW� WKUHDWHQV� WKH� LQGHSHQGHQFH�RU� VHFXULW\´�RI� WKH�6WDWH��GHURJDWLRQV�DUH�DOORZHG�SURYLGHG�WKDW�WKH\�GR�QRW�LQYROYH�³GLVFULPLQDWLRQ�RQ�WKH�JURXQG�RI�UDFH��FRORU��VH[��ODQJXDJH��UHOLJLRQ�RU�VRFLDO�RULJLQ�´���� &HUWDLQ�FRUH�ULJKWV��VXFK�DV�WKH�ULJKW�WR�OLIH��KXPDQH�WUHDWPHQW��IUHHGRP�RI�UHOLJLRQ��DQG� SROLWLFDO� SDUWLFLSDWLRQ�� DUH� QRQ�GHURJDEOH� HYHQ� LQ� H[WUHPH�FLUFXPVWDQFHV����� 6WDWHV�ZKLFK�VHHN�WR�GHURJDWH�IURP�WKH�ULJKWV�VSHFLILHG�LQ�WKH�&RQYHQWLRQ�DUH�UHTXLUHG�WR�QRWLI\�WKH�6HFUHWDU\�*HQHUDO�RI�WKH�2$6�SULRU�WR�GHURJDWLRQ����� 7KXV��GHURJDWLRQ�LV�SRVVLEOH�IURP�PDQ\�RI�WKH�ULJKWV�RI�WKH&RQYHQWLRQ��EXW�RQO\�LQ�OLPLWHG�FLUFXPVWDQFHV��7KH�ILQDO�WZR�VHFWLRQV�RI�WKH�&RQYHQWLRQ�SURYLGH�WKH�OHJDO�DQG�VWDWXWRU\�IRXQGDWLRQ� IRU� WKH� ,QWHU�$PHULFDQ� &RPPLVVLRQ� RQ�+XPDQ� 5LJKWV� DQG� WKH�,QWHU�$PHULFDQ�&RXUW�RI�+XPDQ�5LJKWV��7KHVH�WZR�LQVWLWXWLRQV�DUH�GLVFXVVHG�LQ�JUHDWHU�GHWDLO�LQ�WKH�QH[W�SDUW�RI�WKLV�FKDSWHU�
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,,,��7+(�,167,787,216�2)�7+(�,17(5� � $0(5,&$1�+80$1�5,*+76�6<67(0
,Q�DQ�HIIRUW� WR�IXUWKHU�SURWHFW�DQG�SURPRWH�KXPDQ�ULJKWV�� LQ������WKH�2$6�HVWDEOLVKHG� WKH� ,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV�DQG� LQ������WKH� &RPPLVVLRQ� EHJDQ� WR� REVHUYH� WKH� KXPDQ� ULJKWV� SUDFWLFHV� LQ� YDULRXV�FRXQWULHV�LQ�WKH�UHJLRQ����� <HW��LQ�LWV�HDUO\�\HDUV��WKH�&RPPLVVLRQ�UHPDLQHG�ZHDN��GHULYLQJ�LWV�³H[LVWHQFH�RQO\�IURP�2$6�*HQHUDO�$VVHPEO\�UHVROXWLRQV�RI�XQFHUWDLQ�OHJDO�IRUFH�´���� ,Q�������KRZHYHU��UHYLVLRQV�WR�WKH�2$6�FKDUWHU�DQG� WKH� DGRSWLRQ� RI� WKH� $PHULFDQ� &RQYHQWLRQ� RQ� +XPDQ� 5LJKWV� JUHDWO\�HQKDQFHG�WKH�HIIHFWLYHQHVV�RI�WKH�&RPPLVVLRQ��,Q�������D�IRUPDO�6WDWXWH�IRU�WKH�&RPPLVVLRQ�ZDV� HQDFWHG�� FKDUJLQJ� LW�ZLWK� WKH� SRZHU� WR� SURPRWH� ³WKH�REVHUYDQFH�DQG�GHIHQVH�RI�KXPDQ�ULJKWV�´���� :LWK�WKLV�VWURQJHU�IRXQGDWLRQ��WKH� &RPPLVVLRQ� ZDV� DXWKRUL]HG� WR� ³PDNH� UHFRPPHQGDWLRQV� WR� WKH�JRYHUQPHQWV�RI�WKH�VWDWHV�RQ�WKH�DGRSWLRQ�RI�SURJUHVVLYH�PHDVXUHV�LQ�IDYRU�RI� KXPDQ� ULJKWV´� DQG� WR� ³FRQGXFW� RQ�VLWH� REVHUYDWLRQV� LQ� D� VWDWH��ZLWK� WKH�FRQVHQW� RU� DW� WKH� LQYLWDWLRQ� RI� WKH� JRYHUQPHQW� LQ� TXHVWLRQ�´���� 7KH� VHYHQ�PHPEHU� &RPPLVVLRQ� LV� HIIHFWLYHO\� D� IDFW� ILQGLQJ� ERG\�� ,W� FDQ� LQLWLDWH�LQYHVWLJDWLRQV�RI�D�FRXQWU\¶V�KXPDQ�ULJKWV�SUDFWLFHV�ZKHQ�LW�UHFHLYHV�UHSRUWV�RI�KXPDQ�ULJKWV�DEXVHV��7KH�ILUVW�VXFK�UHSRUWV � FRYHULQJ�&XED��+DLWL�DQG�WKH�'RPLQLFDQ�5HSXEOLF�ZHUH�SXEOLVKHG�LQ�������7KH�&RPPLVVLRQ¶V�VXEVHTXHQW�LQYHVWLJDWLRQV� KDYH� LQFOXGHG� $UJHQWLQD�� %ROLYLD�� &KLOH�� &ROXPELD�� (O�6DOYDGRU�� *XDWHPDOD�� +RQGXUDV�� 1LFDUDJXD�� 3DQDPD�� 3DUDJXD\�� 6XULQDPH��DQG�8UXJXD\����� 7KRXJK�WKHVH�UHSRUWV�DUH�XVHIXO�DQG�FDQ�SOD\�DQ�LPSRUWDQW�UROH� LQ� GUDZLQJ� DWWHQWLRQ� WR� KXPDQ� ULJKWV� YLRODWLRQV� RU� SXEOLFO\� VKDPLQJ�VWDWHV� WKDW� URXWLQHO\� YLRODWH�KXPDQ� ULJKWV�� WKH�&RPPLVVLRQ�KDV� OLWWOH�GLUHFW�SRZHU�WR�IRUFH�VWDWHV�WR�FKDQJH�WKHLU�KXPDQ�ULJKWV�SUDFWLFHV�2QH� VLJQLILFDQW� DVSHFW� RI� WKH� &RPPLVVLRQ� LV� LWV� DELOLW\� WR� UHFHLYH�LQGLYLGXDO� FRPSODLQWV�� 2�$�6�� 5HVROXWLRQ� ;;,,� RI� ����� DOORZV� WKH�FRPPLVVLRQ�WR�LQYHVWLJDWH�LVRODWHG�FDVHV�RI�KXPDQ�ULJKWV�YLRODWLRQV�EURXJKW�WR� WKH� FRPPLVVLRQ¶V� DWWHQWLRQ� E\� LQGLYLGXDOV����� +RZHYHU�� D� QXPEHU� RI�SURFHGXUDO�EDUV�OLPLW�WKH�DELOLW\�RI�WKH�&RPPLVVLRQ�WR�SXUVXH�VXFK�LQGLYLGXDO�FRPSODLQWV�� SDUWLFXODUO\� D� UHTXLUHPHQW� RI� H[KDXVWLRQ� RI� ORFDO� UHPHGLHV�����7KLV�UHTXLUHPHQW�PHDQV�WKDW�DQ�LQGLYLGXDO�PXVW�ILUVW�XVH�DOO�DYDLODEOH�MXGLFLDO�
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PHFKDQLVPV�LQ�WKH�KRPH�VWDWH�EHIRUH�SURFHHGLQJ�WR�ILOH�DQ�D�SHWLWLRQ�ZLWK�WKH�&RPPLVVLRQ�� (YHQ�ZKHUH� WKLV� UHTXLUHPHQW� KDV� EHHQ�PHW�� WKH�&RPPLVVLRQ�PD\� FROOHFW� HYLGHQFH� DW� WKH� VLWH� RI� WKH� DEXVHV� RQO\� LI� WKH� JRYHUQPHQW�FRRSHUDWHV����� 7KH� HIILFDF\� RI� WKH� FRPPLVVLRQ� LQ� VXFK� FDVHV� RI� LQGLYLGXDO�SHWLWLRQV� ZDV� IXUWKHU� OLPLWHG� E\� WKH� IDFW� WKDW� ³RQFH� WKH� &RPPLVVLRQ� KDG�JLYHQ�LWV�RSLQLRQ�RQ�WKH�FDVH��QRWKLQJ�HOVH�FRXOG�EH�GRQH�´���� ,Q�RWKHU�ZRUGV��WKH�&RPPLVVLRQ�ZDV�DEOH�WR�LQYHVWLJDWH�DQG�UHSRUW�RQ�LQGLYLGXDO�YLRODWLRQV�EXW�ZDV�XQDEOH�WR�DFWLYHO\�VDQFWLRQ�VWDWHV�RU�FKDQJH�WKHLU�EHKDYLRU�$�VHFRQG�NH\�LQVWLWXWLRQ�LQ�WKH�,QWHU�$PHULFDQ�KXPDQ�ULJKWV�V\VWHP�LV�WKH�,QWHU�$PHULFDQ� &RXUW� RI� +XPDQ� 5LJKWV�� 7KH� ,QWHU�$PHULFDQ� &RXUW� ZDV�FUHDWHG�WKURXJK�WKH�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�DQG�LV�H[SOLFLWO\�D�ERG\�RI�WKDW�WUHDW\��,W�FRQVLVWV�RI�VHYHQ�MXGJHV�ZKR�DUH�QDWLRQDOV�RI�2$6�PHPEHU�VWDWHV�DQG�HOHFWHG�E\�WKH�2$6�*HQHUDO�$VVHPEO\����� 2$6�PHPEHU�VWDWHV�PXVW�VSHFLILFDOO\�DFFHSW�WKH�MXULVGLFWLRQ�RI�WKH�&RXUW�DQG��LI�WKH\�KDYH�QRW� GRQH� VR�� FDQ� QRW� EH� VXEMHFW� WR� WKH� &RXUW¶V� MXULVGLFWLRQ����� :KLOH� WKLV�UHTXLUHPHQW�WKDW�VWDWHV�LQGHSHQGHQWO\�DFFHSW�WKH�&RXUW¶V�MXULVGLFWLRQ�FDQ�EH�DVXEVWDQWLDO� OLPLWDWLRQ� RQ� LWV� SRZHUV�� WR� GDWH� WZHQW\� VWDWHV� LQ� WKH�$PHULFDV�KDYH�PDGH�VXFK�D�IRUPDO�DFFHSWDQFH�RI�MXULVGLFWLRQ��2QO\�6WDWHV�3DUWLHV�WR�WKH�$PHULFDQ�&RQYHQWLRQ�DQG�WKH�,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV�KDYH�WKH�SRZHU�WR�DSSHDU�EHIRUH�WKH�&RXUW�����7KLV�PHDQV�WKDW�FDVHV�FDQ�RQO\�EH�LQLWLDWHG�E\�6WDWHV�RU�E\�WKH�&RPPLVVLRQ�LWVHOI � QRW� E\� LQGLYLGXDOV�� ,I� LQ� WKH� FRXUVH� RI� DQ� LQYHVWLJDWLRQ� E\� WKH�&RPPLVVLRQ� LW�GHHPV�WKDW�D�YLRODWLRQ�RI�WKH�&RQYHQWLRQ�KDV�RFFXUUHG��LW� LV�HPSRZHUHG� WR� UHIHU� WKH� FDVH� WR� WKH� ,QWHU�$PHULFDQ�&RXUW� DQG� WKHQ� DSSHDU�EHIRUH� WKH� &RXUW� WR� SUHVHQW� WKH� FDVH����� ,Q� VXFK� FDVHV�� WKH� &RPPLVVLRQ�HIIHFWLYHO\� DFWV� DV� WKH� SURVHFXWRU� EHIRUH� WKH� &RXUW�� +HQFH�� LQGLYLGXDO�SHWLWLRQV�PXVW�EHJLQ�DW�WKH�&RPPLVVLRQ�DQG�FDQ�RQO\�UHDFK�WKH�&RXUW�LI�WKH�&RPPLVVLRQ� ILQGV� WKDW� D� YLRODWLRQ� KDV� RFFXUUHG�� 6WDWHV� DUH� WKXV� JLYHQ� D�GRXEOH� OD\HU� RI� SURWHFWLRQ� ZKHUHE\� WZR� VHSDUDWH� ERGLHV� PXVW� LQYHVWLJDWH�LQGLYLGXDO�SHWLWLRQV�EHIRUH�D�MXGLFLDO�MXGJPHQW�FDQ�EH�PDGH�DJDLQVW�D�VWDWH�7KH� &RXUW� KDV� WKH� VSHFLILF� SRZHUV� ERWK� WR� LQWHUSUHW� WKH� $PHULFDQ�&RQYHQWLRQ�RQ�KXPDQ�ULJKWV�DQG�WR�PDNH�UXOLQJV�UHJDUGLQJ�YLRODWLRQV�RI�WKH�&RQYHQWLRQ��8QGHU� WKH�&RXUW¶V� DGYLVRU\� MXULVGLFWLRQ��PHPEHU� VWDWHV�RI� WKH�
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2$6� PD\� FRQVXOW� WKH� FRXUW� UHJDUGLQJ� WKH� LQWHUSUHWDWLRQ� RI� WKH� $PHULFDQ�&RQYHQWLRQ� RU� RWKHU� KXPDQ� ULJKWV� WUHDWLHV� LQ� WKH� $PHULFDV����� 8QGHU� LWV�FRQWHQWLRQV� MXULVGLFWLRQ�� ZKHQ� WKH� FRXUW� ILQGV� WKDW� D� ULJKW� RU� IUHHGRP�JXDUDQWHHG�E\�WKH�&RQYHQWLRQ�KDV�EHHQ�YLRODWHG��LW�LV�HPSRZHUHG�WR�UXOH�WKDW�³WKH�LQMXUHG�SDUW\�EH�HQVXUHG�WKH�HQMR\PHQW�RI�WKH�ULJKW�RU�IUHHGRP�WKDW�ZDV�YLRODWHG´� DQG� WKDW� WKH� ³VLWXDWLRQ� WKDW� FRQVWLWXWHG� WKH� EUHDFK«EH�UHPHGLHG�´���� )LQDOO\��WKH�&RXUW�FDQ�RUGHU�WKDW�³IDLU�FRPSHQVDWLRQ�EH�SDLG�WR�WKH�LQMXUHG�SDUW\�´����7KH� &RXUW� FDQ� RQO\� KHDU� FDVHV� ZKHQ� DOO� GRPHVWLF� UHPHGLHV� KDYH� EHHQ�H[KDXVWHG����� 7KLV� LV� D� VLJQLILFDQW� OLPLWDWLRQ� DW� LW� GHSULYHV� WKH� &RXUW� RI�MXULVGLFWLRQ� LI� DOO� QDWLRQDO� MXGLFLDO�RSWLRQV � VXFK�DV� DSSHDOV�RU� WKH�ZULW�RI�KDEHDV� FRUSXV � KDYH� QRW� EHHQ� H[KDXVWHG�� +RZHYHU�� LQ� PDQ\� FDVHV� WKLV�GRPHVWLF� UHPHGLHV� UHTXLUHPHQW� ZLOO� QRW� DSSO\�� 6SHFLILFDOO\�� WKH� GRPHVWLF�UHPHGLHV�UHTXLUHPHQW�LV�LQDSSOLFDEOH�LI�³WKH�GRPHVWLF�OHJLVODWLRQ�RI�WKH�VWDWH�FRQFHUQHG�GRHV�QRW�DIIRUG�GXH�SURFHVV�RI�ODZ�IRU�WKH�SURWHFWLRQ�RI�WKH�ULJKW�´�WKH�LQGLYLGXDO�KDV�EHHQ�GHSULYHG�RI�WKH DELOLW\�WR�H[HUFLVH�GRPHVWLF�UHPHGLHV��RU� WKHUH� KDV� EHHQ� DQ� XQGXH� GHOD\� LQ� WKH� VWDWH¶V� UHVSRQVH� WR� D� GRPHVWLF�UHPHG\����� 2IWHQ� ZKHUH� D� VWDWH� LV� LWVHOI� UHVSRQVLEOH� IRU� WKH� YLRODWLRQV� LQ�TXHVWLRQ��WKHVH�H[FHSWLRQV�ZLOO�DSSO\�DQG�WKH�GRPHVWLF�UHPHGLHV�UHTXLUHPHQW�ZLOO�HIIHFWLYHO\�EH�ZDLYHG�'HVSLWH� WKHVH� UHODWLYHO\� IDU�UHDFKLQJ� SRZHUV�� WKH� &RXUW� VWLOO� KDV� RQO\�OLPLWHG�DELOLWLHV�WR�HQIRUFH�LWV�GHFLVLRQV��6WDWHV�3DUWLHV�WR�WKH�&RXUW�IRUPDOO\�XQGHUWDNH�³WR�FRPSO\�ZLWK�WKH�MXGJPHQW�RI�WKH�&RXUW�LQ�DQ\�FDVH�WR�ZKLFK�WKH\�DUH�SDUWLHV�´���� <HW��ZKHQ�VWDWHV�IDLO� WR�IROORZ�WKH�&RXUW¶V�UXOLQJV��WKH�RQO\� RSWLRQ� DYDLODEOH� WR� WKH� &RXUW� LV� WR� UHIHU� WKDW� PDWWHU� WR� WKH� 2�$�6��*HQHUDO�$VVHPEO\��ZKLFK�PD\�RU�PD\�QRW�WDNH�IXUWKHU�DFWLRQ�����2YHUDOO��ZKLOH�WKH�LQVWLWXWLRQV�RI�WKH�,QWHU�$PHULFDQ�KXPDQ�ULJKWV�V\VWHP�DUH� UREXVW� LQ� WKHLU� LQYHVWLJDWRU\� FDSDELOLW\�� WKH\� UHPDLQ� UHODWLYHO\�ZHDN� LQ�WKHLU� HQIRUFHPHQW� FDSDFLW\�� 7KLV� ZHDNQHVV� LV� ODUJHO\� D� SURGXFW� RI�LQVWLWXWLRQDO�GHVLJQ�DQG�ZDV�WKH�LQWHQW�RI�WKH�VWDWHV�ZKLFK�FUHDWHG�WKH�V\VWHP��/LNH� WKH� (XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWV�� WKH� GHFLVLRQV� RI� WKH� ,QWHU�$PHULFDQ�&RXUW� DUH� OHJDOO\� ELQGLQJ�� EXW�� XQOLNH� WKH� (XURSHDQ� V\VWHP�� WKH�DGGHG�UHTXLUHPHQWV�RI�UHYLHZ�DQG�UHIHUUDO�E\�WKH�&RPPLVVLRQ�DQG�D�VHSDUDWH�
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DFFHSWDQFH�RI�WKH�&RXUW¶V�MXULVGLFWLRQ��GUDVWLFDOO\�OLPLW�WKH�QXPEHU�RI�FDVHV�WKDW� HYHU� UHDFK� WKH� &RXUW�� 0RUHRYHU�� WKH� KLJK� MXULVGLFWLRQDO� KXUGOH� RI�H[KDXVWLRQ� RI� ORFDO� UHPHGLHV� �ZKLFK� RIWHQ� DUH� QRW� DYDLODEOH� LQ� WKH� ILUVW�SODFH��� IXUWKHU� OLPLWV� WKH� &RXUW¶V� HIIHFWLYHQHVV�� 7KH� QHW� UHVXOW� LV� WKDW� ³WKH�FRQFOXVLRQV� DQG� UHFRPPHQGDWLRQV� RI� WKH� &RPPLVVLRQ�� ZKLFK� DUH� WKH� HQG�UHVXOW�LQ�WKH�JUHDW�PDMRULW\�RI�FDVHV�WKDW�DUH�FRPSOHWHG�RQ�WKH�PHULWV��DUH�QRW�OHJDOO\�ELQGLQJ�´����
,9��(;(03/$5<�&$6(6�%()25(�7+(�,17(5� � $0(5,&$1�&200,66,21�21�+80$1�5,*+76�$1'�7+(�,17(5��$0(5,&$1�&2857�2)�+80$1�5,*+76
7KLV�VHFWLRQ�RI�WKH�FKDSWHU�SURYLGHV�D�GHWDLOHG�KLVWRU\�RI�RQH�LPSRUWDQW�FDVH�EHIRUH� WKH� ,QWHU�$PHULFDQ�&RPPLVVLRQ� DQG�&RXUW� LQ� RUGHU� WR� GHPRQVWUDWH�WKH� RSHUDWLRQ� RI� WKH� V\VWHP� LQ� DFWLRQ��%ULHI� UHIHUHQFHV� WR� RWKHU� FDVHV� WKHQ�VXJJHVW� WKH� VFRSH� DQG� QDWXUH� RI� WKH� MXULVSUXGHQFH� RI� WKH� ,QWHU�$PHULFDQ�LQVWLWXWLRQV��2QH�RI�WKH�ILUVW�FDVHV�LQ�ZKLFK�WKH�,QWHU�$PHULFDQ�&RPPLVVLRQ�ODXQFKHG� DQ� LQYHVWLJDWLRQ� DQG� VXEVHTXHQWO\� UHIHUUHG� WKH� FDVH� WR� WKH� ,QWHU�$PHULFDQ�&RXUW� LV� WKH�9HODVTXH]�5RGULJXH]�&DVH����� 9HODVTXH]�5RGULJXH]�WKXV�LOOXVWUDWHV�WKH�UHODWLRQVKLSV�EHWZHHQ�WKH�&RPPLVVLRQ�DQG�&RXUW�DV�ZHOO�DV�WKH�ZRUNLQJV�RI�WKH�V\VWHPLF�LQVWLWXWLRQV�DV�D�ZKROH��9HODVTHX]�5RGULJXH]� ZDV� RQH� RI� WKUHH� FDVHV� IURP� WKH� HDUO\� ����V�UHODWLQJ� WR� IRUFHG� GLVDSSHDUDQFHV� LQ� +RQGXUDV����� ,Q� ������ WKH� ,QWHU�$PHULFDQ�&RPPLVVLRQ�UHFHLYHG�D�SHWLWLRQ�DOOHJLQJ�WKDW�WKH�1DWLRQDO�2IILFH�RI� ,QYHVWLJDWLRQV� �'1,�� DQG� WKH� +RQGXUDQ� $UPHG� )RUFHV� KDG� VHL]HG�9HODVTXH]� DQG� VXEMHFWHG� KLP� WR� WRUWXUH� DQG� LQWHUURJDWLRQ����� 7KHUHDIWHU�9HODVTHX]� GLVDSSHDUHG�� 7KH� ,QWHU�$PHULFDQ� &RPPLVVLRQ� ODXQFKHG� DQ�LQYHVWLJDWLRQ�RI�WKH�PDWWHU��ZKLFK�WKH�*RYHUQPHQW�RI�+RQGXUDV�SURWHVWHG�RQ�JURXQGV� WKDW� GRPHVWLF� UHPHGLHV� KDG�QRW� EHHQ�H[KDXVWHG��7KH�&RPPLVVLRQ�IRXQG�WKH�FDVH�DGPLVVLEOH�DQG��GXH�WR�WKH�*RYHUQPHQW¶V�ODFN�RI�UHVSRQVH�WR�VXEVWDQWLYH� LQTXLULHV� IURP� WKH�&RPPLVVLRQ�� SUHVXPHG� WKH� DOOHJDWLRQV� WUXH��SXUVXDQW�WR�$UWLFOH����RI�WKH�&RPPLVVLRQ¶V�VWDWXWH��7KH�&RPPLVVLRQ�IRXQG�WKDW� +RQGXUDV� ³KDG� QRW� RIIHUHG� FRQYLQFLQJ� SURRI� WKDW� ZRXOG DOORZ� WKH�
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&RPPLVVLRQ�WR�GHWHUPLQH�WKDW�WKH�DOOHJDWLRQV�DUH�QRW�WUXH�´����$V�+RQGXUDV�KDG�SUHYLRXVO\�DFFHSWHG�WKH�FRPSXOVRU\�MXULVGLFWLRQ�RI�WKH�,QWHU�$PHULFDQ�&RXUW� SXUVXDQW� WR�$UWLFOH� ��� RI� WKH�$PHULFDQ�&RQYHQWLRQ��WKH�&RPPLVVLRQ� WKHQ� UHIHUUHG� WKH�PDWWHU� WR� WKH�&RXUW����� 7KH�&RPPLVVLRQ�³UHTXHVWHG� WKDW� WKH� &RXUW� GHWHUPLQH� ZKHWKHU� WKH� 6WDWH� LQ� TXHVWLRQ� KDG�YLRODWHG�$UWLFOHV� �� �5LJKW� WR�/LIH��� �� �5LJKW� WR�+XPDQH�7UHDWPHQW�� DQG� ���5LJKW�WR�3HUVRQDO�/LEHUW\��RI�WKH�&RQYHQWLRQ�«�DQG�DVNHG�WKH�&RXUW�WR�UXOH�WKDW� ³WKH� FRQVHTXHQFHV�RI� WKH� VLWXDWLRQ� WKDW� FRQVWLWXWHG� WKH�EUHDFK�RI� VXFK�ULJKW� RU� IUHHGRP� EH� UHPHGLHG� DQG� WKDW� IDLU� FRPSHQVDWLRQ� EH� SDLG� WR� WKH�LQMXUHG�SDUW\�´���� 7KH�&RXUW�ILUVW�FRQVLGHUHG�WKH�SUHOLPLQDU\�REMHFWLRQV�ILOHG�E\�+RQGXUDV� WR� LWV� H[HUFLVH� RI� MXULVGLFWLRQ� DQG�GLVPLVVHG� WKHVH� REMHFWLRQV�ZLWK� WKH� H[FHSWLRQ� RI� WKH� LVVXH� RI� ORFDO� UHPHGLHV�ZKLFK�ZDV� MRLQHG� WR� WKH�PHULWV�RI�WKH�FDVH����� 7KH�FDVH�ZDV�WKXV�DEOH�WR�SURFHHG��$SSHDULQJ� EHIRUH� WKH� &RXUW�� WKH� &RPPLVVLRQ� SUHVHQWHG� HYLGHQFH� DQG�ZLWQHVVHV�WKDW�WKHUH�ZHUH�QXPHURXV�FDVHV�RI�NLGQDSSLQJ�DQG�GLVDSSHDUDQFHV�DWWULEXWDEOH�WR�WKH�$UPHG�)RUFHV��WKH�6HFXULW\�6HUYLFH��DQG�WKH�*RYHUQPHQW�RI� +RQGXUDV����� :LWQHVVHV� VSRNH� WR� WKH� QDWXUH� RI� WKH� WRUWXUH� LQFOXGLQJ�³EHDWLQJV�� HOHFWULF� VKRFNV�� KDQJLQJ�� EXUQLQJ�� GUXJV�� DQG� VH[XDO� DEXVH´� DV�ZHOO�DV�WR�WKH�JRYHUQPHQW¶V�UROH�LQ�WKHVH�DFWLYLWLHV����� (YLGHQFH�SUHVHQWHG�E\�WKH� &RPPLVVLRQ� VXJJHVWHG� WKDW� EHWZHHQ� ���� DQG� ���� LQGLYLGXDOV�GLVDSSHDUHG�EHWZHHQ������DQG���������� 7KH�&RPPLVVLRQ�IXUWKHU�DOOHJHG�WKDW�D�SDUWLFXODU XQLW�RI�WKH�+RQGXUDQ�$UPHG�)RUFHV�ZDV�SDUWLFXODUO\�HVWDEOLVKHG�WR�FRQGXFW�VXFK�RSHUDWLRQV�,Q�DGGLWLRQ�WR�SUHVHQWLQJ�SURRI�RI�GLVDSSHDUDQFHV��WKH�&RPPLVVLRQ¶V�FDVH�EHIRUH� WKH�&RXUW� IXUWKHU�VRXJKW� WR�HVWDEOLVK� WKDW�+RQGXUDV�ODFNHG�DGHTXDWH�GRPHVWLF�UHPHGLHV�WR�SURWHFW�KXPDQ�ULJKWV�DV�&RXUWV�ZHUH�RIWHQ�FRUUXSW�DQG�MXGLFLDO�GHFLVLRQV� LJQRUHG�E\�WKH�JRYHUQPHQW��7KLV�SRUWLRQ�RI�WKH�FDVH�ZDV�FULWLFDO�IRU�LW�DGGUHVVHG�WKH�UHTXLUHPHQWV�IRU�WKH�H[KDXVWLRQ�RI�ORFDO�UHPHGLHV�DQG�IXUWKHU�HVWDEOLVKHG�+RQGXUDV¶�OLDELOLW\�IRU�WKH�IDLOXUH�WR�SURYLGH�DGHTXDWH�MXGLFLDO�SURWHFWLRQ�UHTXLUHG�E\�$UWLFOH����RI�WKH�&RQYHQWLRQ�,Q� LWV� GHFLVLRQ� RQ� WKH� PHULWV�� WKH� &RXUW� EHJDQ� E\� ILUVW� FRQVLGHULQJ� WKH�LVVXH�RI�GRPHVWLF�UHPHGLHV��$V�QRWHG�DERYH��EHIRUH�D�FDVH�FDQ�SURFHHG�WR�WKH�&RPPLVVLRQ�RU�WKH�&RXUW��DOO�GRPHVWLF�UHPHGLHV�PXVW�ILUVW�EH�H[KDXVWHG��,Q�
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FRQVLGHULQJ�WKLV�GRPHVWLF�UHPHGLHV�LVVXH��WKH�&RXUW�ILUVW�REVHUYHG�WKDW�³WKH�6WDWH� FODLPLQJ� QRQ�H[KDXVWLRQ� KDV� DQ� REOLJDWLRQ� WR� SURYH� WKDW� GRPHVWLF�UHPHGLHV�UHPDLQ�WR�EH�H[KDXVWHG�DQG�WKDW WKH\�DUH�HIIHFWLYH�´���� 7KH�&RXUW�UHDFKHG�DQ�LPSRUWDQW�FRQFOXVLRQ�WKDW�H[SDQGHG�WKH�UDQJH�RI�FDVHV�LQ�ZKLFK�GRPHVWLF�UHPHGLHV�ZRXOG�EH�GHHPHG�LQHIIHFWLYH��7KH�&RXUW�IRXQG�
DOWKRXJK� WKHUH� PD\� KDYH� EHHQ� OHJDO� UHPHGLHV� LQ� +RQGXUDV� WKDW�WKHRUHWLFDOO\� DOORZHG D� SHUVRQ� GHWDLQHG� E\� WKH� DXWKRULWLHV� WR� EH�IRXQG�� WKRVH� UHPHGLHV� ZHUH� LQHIIHFWLYH� LQ� FDVHV� RI� GLVDSSHDUDQFHV�EHFDXVH� WKH� LPSULVRQPHQW� ZDV� FODQGHVWLQH�� IRUPDO� UHTXLUHPHQWV�PDGH� WKHP� LQDSSOLFDEOH� LQ� SUDFWLFH�� WKH� DXWKRULWLHV� DJDLQVW� ZKRP�WKH\� ZHUH� EURXJKW� VLPSO\� LJQRUHG� WKHP�� RU� EHFDXVH� DWWRUQH\V� DQG�MXGJHV�ZHUH�WKUHDWHQHG�DQG�LQWLPLGDWHG�E\�WKRVH�DXWKRULWLHV�����

7XUQLQJ� WR� WKH� VXEVWDQWLYH� PHULWV� RI� WKH� &DVH�� WKH� &RXUW� HYDOXDWHG� WKH�SKHQRPHQRQ� RI� IRUFHG� GLVDSSHDUDQFHV� XQGHU� $UWLFOH� �� RI� WKH� &RQYHQWLRQ�UHODWLQJ� WR� WKH� ULJKW� WR� SHUVRQDO� OLEHUW\� DQG� IRXQG� WKDW� ³7KH� IRUFHG�GLVDSSHDUDQFH� RI� KXPDQ� EHLQJV� LV� D� PXOWLSOH� DQG� FRQWLQXRXV� YLRODWLRQ� RI�PDQ\� ULJKWV� XQGHU� WKH� &RQYHQWLRQ� WKDW� WKH� 6WDWHV� 3DUWLHV� DUH� REOLJDWHG� WR�UHVSHFW�DQG�JXDUDQWHH�´���� 7KH�&RXUW�IXUWKHU�IRXQG�D�YLRODWLRQ�RI�$UWLFOH���RI�WKH� &RQYHQWLRQ � WKH� ULJKW� WR� SK\VLFDO� DQG� PHQWDO� LQWHJULW\ � ILQGLQJ� WKDW�³SURORQJHG� LVRODWLRQ� DQG� GHSULYDWLRQ� RI� FRPPXQLFDWLRQ� DUH� LQ� WKHPVHOYHV�FUXHO� DQG� LQKXPDQ� WUHDWPHQW�´���� )LQDOO\�� WKH� &RXUW� GHHPHG� VXFK�GLVDSSHDUDQFHV�WR�EH�³D�IODJUDQW�YLRODWLRQ�RI�WKH�ULJKW�WR�OLIH��UHFRJQL]HG�LQ�$UWLFOH���RI�WKH�&RQYHQWLRQ�´����1H[W��WKH�&RXUW�WXUQHG�WR�WKH�VSHFLILF�REOLJDWLRQV�RI�+RQGXUDV�XQGHU�WKH�&RQYHQWLRQ��,I�IRXQG�WKDW�+RQGXUDV�KDG�D�GXW\�WR�WDNH�VWHSV�WR�SUHYHQW�VXFK�DFWLRQV��HYHQ�LI�WKH�DFWLRQV�ZHUH�QRW�GLUHFWO\�FDXVHG�E\�WKH�6WDWH��³7KH�6WDWH�KDV� D� OHJDO� GXW\� WR� WDNH� UHDVRQDEOH� VWHSV� WR� SUHYHQW� KXPDQ� ULJKWV�YLRODWLRQV�´���� 0RUHRYHU��WKH�6WDWH�KDV�D�VSHFLILF�GXW\�WR�LQYHVWLJDWH�DOOHJHG�YLRODWLRQ��³WR�XVH�WKH�PHDQV�DW�LWV GLVSRVDO�WR�FDUU\�RXW�D�VHULRXV�LQYHVWLJDWLRQ�RI�YLRODWLRQV�FRPPLWWHG�ZLWKLQ�LWV�MXULVGLFWLRQ��WR�LGHQWLI\�WKRVH�UHVSRQVLEOH��WR� LPSRVH� WKH� DSSURSULDWH� SXQLVKPHQW� DQG� WR� HQVXUH� WKH� YLFWLP� DGHTXDWH�FRPSHQVDWLRQ´���� 7KH�RSLQLRQ�FRQFOXGHV�E\�ILQGLQJ�WKDW�³�WKH�IDFWV�IRXQG�LQ�
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WKLV� SURFHHGLQJ� VKRZ� WKDW� WKH� 6WDWH� RI� +RQGXUDV� LV� UHVSRQVLEOH� IRU� WKH�LQYROXQWDU\� GLVDSSHDUDQFH� RI� $QJHO� 0DQIUHGR� 9HOiVTXH]� 5RGUtJXH]´� DQG�WKDW�³+RQGXUDV� LV�KHUHE\�UHTXLUHG� WR�SD\�IDLU�FRPSHQVDWLRQ� WR� WKH�QH[W�RI�NLQ�RI�WKH�YLFWLP´����,Q� D� VHSDUDWH� VHW�RI�SURFHHGLQJV�EHIRUH� WKH�&RXUW�� LVVXHV�RI�DSSURSULDWH�FRPSHQVDWLRQ�ZHUH�FRQVLGHUHG��7KH�&RXUW�GHHPHG� WKDW�ERWK�FRPSHQVDWRU\�GDPDJHV� �DFWXDO� ORVV�� DQG�PRUDO� GDPDJHV� �WKRVH� UHVXOWLQJ� IURP� HPRWLRQDO�KDUP��ZHUH�DSSURSULDWH�EDVHG�RQ�JHQHUDO�VWDQGDUGV�RI�LQWHUQDWLRQDO�ODZ�DQG�RUGHUHG� SD\PHQWV� E\� WKH� *RYHUQPHQW� RI� +RQGXUDV� WR� WKH� IDPLO\� RI�9HODVTXH]�5RGULJXH]�����7KH�9HODVTXH]�5RGULJXH]�FDVH�WKXV�LOOXVWUDWHV�WKH�EDVLF�ZRUNLQJV�RI�WKH�,QWHU�$PHULFDQ�KXPDQ�ULJKWV�V\VWHP��)LUVW��DQ� LQGLYLGXDO�SHWLWLRQ�ZDV�ILOHG�ZLWK� WKH� ,QWHU�$PHULFDQ� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH� YLFWLP� RI� D� KXPDQ�ULJKWV�YLRODWLRQ��1RWH��KRZHYHU��WKDW�WKH�&RPPLVVLRQ�FRXOG�KDYH�ODXQFKHG�DQ�LQYHVWLJDWLRQ�RQ�LWV�RZQ�RU�DW�WKH�UHTXHVW�RI�DQRWKHU�VWDWH��$IWHU�ILQGLQJ�WKDW�WKH� FDVH� ZDV� DGPLVVLEOH� DQG� WKDW� D� YLRODWLRQ� KDG�� LQ� IDFW�� RFFXUUHG�� WKH�&RPPLVVLRQ� UHIHUUHG� WKH� PDWWHU� WR� WKH� ,QWHU�$PHULFDQ� &RXUW�� 7KH� &RXUW�KHDUG� WKH� FDVH� SUHVHQWHG� E\� WKH� &RPPLVVLRQ� DQG� GHIHQGHG� E\� WKH�JRYHUQPHQW�LQ�TXHVWLRQ��7KH�&RXUW�WKHQ�LVVXHG�D�ILQDO�MXGJPHQW�DJDLQVW�WKH�JRYHUQPHQW�� 2QH� LPSRUWDQW� LVVXH� WR� QRWH� LV� WKH� OHQJWK� RI� WLPH� WKHVH�SURFHHGLQJV�WRRN��7KH�LQLWLDO�SHWLWLRQ�ZDV�ILOHG�ZLWK�WKH�&RPPLVVLRQ��EXW�D�ILQDO�MXGJPHQW�ZDV�QRW�UHQGHUHG�XQWLO�������+HQFH��MXVWLFH�ZLWKLQ�WKH�,QWHU�$PHULFDQ�V\VWHP�FDQ�RIWHQ�EH�H[FHHGLQJO\�VORZ�:KLOH�WKLV�FDVH�ZRXOG�VHHP�WR�UHIOHFW�DQ�HIIHFWLYH�DQG�UHODWLYHO\�HIILFLHQW�V\VWHP��DOO�WRR�RIWHQ�LQ�FDVH�RI�KXPDQ�ULJKWV�YLRODWLRQV��FDVHV�QHYHU�PDNH�LW�WR�WKH�&RPPLVVLRQ�RU�WKH�&RXUW��:KLOH�WKH�VLWXDWLRQ�KDV�LPSURYHG�VLQFH�WKH�����V� ZLWK� WKH� &RPPLVVLRQ� VHHPLQJO\� PRUH� ZLOOLQJ� WR� UHIHU� FDVHV��SURFHGXUDO�KXUGOHV�RU�SROLWLFV�RIWHQ�SUHYHQW�FDVHV�IURP�EHLQJ�KHDUG�DQG�ILQDO�MXGJPHQWV�UHQGHUHG��(YHQ�ZKHQ�VXFK�MXGJPHQWV�DUH�UHQGHUHG��LW�UHPDLQV�WKH�UDUH�FDVH�ZKHQ�WKH�UHVXOW�LV�D�VLJQLILFDQW�VKLIW�LQ�VWDWH�SROLF\�DQG�LWV�UHVSHFW�IRU�KXPDQ�ULJKWV�%H\RQG� IRUFHG� GLVDSSHDUDQFHV�� DQRWKHU� VHULHV� RI� FDVHV� KDYH� FRQFHUQHG�DPQHVW\� ODZV� DGRSWHG� E\� VWDWHV� LQ� /DWLQ� $PHULFD� WKDW� VHHN� WR� LPPXQL]H�
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JRYHUQPHQW�RIILFLDOV�IURP�SURVHFXWLRQ�IRU�VHULRXV�FULPHV�DQG�KXPDQ�ULJKWV�YLRODWLRQV����� ,Q� LWV� 2FWREHU� ����� UHSRUW� LQ�&RQVXHOR� Y�� $UJHQWLQD����� WKH�&RPPLVVLRQ�FRQIURQWHG�DQ�DPQHVW\�ODZ��ZKLFK�DOORZHG�IRU�WKH�SURVHFXWLRQV�RI� WRS� PLOLWDU\� FRPPDQGHUV� DQG� FUHDWHG� DQ� LQYHVWLJDWRU\� PHFKDQLVP� WR�UHFRUG�SDVW�DWURFLWLHV��1RQHWKHOHVV��WKH�&RPPLVVLRQ�IRXQG�WKH�DPQHVW\�ODZ�LQFRPSDWLEOH� ZLWK� WKH� VWDWH
V� REOLJDWLRQV� XQGHU� WKH� ,QWHU�$PHULFDQ�&RQYHQWLRQ��LQWHUSUHWLQJ�WKH�ULJKW�WR�D�IDLU�WULDO�XQGHU�$UWLFOH�����WR�DSSO\�WR�YLFWLPV� DQG� SHUSHWUDWRUV� DOLNH�� 7KH� ,QWHU�$PHULFDQ� &RPPLVVLRQ� WRRN� D�IXUWKHU�VWHS� LQ� WKLV�GLUHFWLRQ�LQ�D�PRUH�UHFHQW�UHSRUW�RI������LQ�WKH�FDVH�RI�+HUPRVLOOD� Y�� &KLOH�� LQ� ZKLFK� LW� IRXQG� WKDW� ³WKH� DSSOLFDWLRQ� RI� DPQHVWLHV�UHQGHUV� LQHIIHFWLYH� DQG� ZRUWKOHVV� WKH� REOLJDWLRQV� WKDW� 6WDWHV�3DUWLHV� KDYH�DVVXPHG� XQGHU� �� �� �� WKH� &RQYHQWLRQ�´���� 7KH�PRUH� UHFHQW� FDVH� RI�%DUULRV�$OWRV�Y��3HUX�FRQILUPHG� WKH�VDPH�UHVXOW��8QOLNH� WKH�HDUOLHU�DPQHVW\�FDVHV��KRZHYHU�� LQ� %DUULRV�$OWRV�� WKH� &RPPLVVLRQ� UHIHUUHG� WKH� FDVH� WR� WKH� ,QWHU�$PHULFDQ�&RXUW�ZKLFK� LVVXHG�D�IRUPDO�GHFLVLRQ�LQ���������� ,Q�LWV�GHFLVLRQ��WKH�&RXUW�IRXQG�WKDW�DOO�DPQHVW\�SURYLVLRQV«�DUH�LQDGPLVVLEOH��EHFDXVH�WKH\�DUH� LQWHQGHG� WR� SUHYHQW� WKH� LQYHVWLJDWLRQ� DQG� SXQLVKPHQW� RI� WKRVH�UHVSRQVLEOH�IRU�VHULRXV�KXPDQ�ULJKWV�YLRODWLRQV�«�EHFDXVH�WKH\�YLRODWH�QRQ�GHURJDEOH� ULJKWV� UHFRJQL]HG� E\� LQWHUQDWLRQDO� KXPDQ� ULJKWV� ODZ�´���� 7KH�&RXUW�WKHQ�RUGHUHG�WKDW�UHSDUDWLRQV�EH�SDLG�WR�WKH�YLFWLP¶V�QH[W�RI�NLQ�:KLOH�RWKHU� LVVXHV�DQG�ULJKWV�KDYH�EHHQ�FRQVLGHUHG�E\� WKH�&RPPLVVLRQ�DQG�&RXUW��IRUFHG�GLVDSSHDUDQFHV�DQG�DPQHVW\�ODZV�KDYH�EHHQ�DQ�LPSRUWDQW�SDUW�RI�WKH�MXULVSUXGHQFH�RI�WKHVH�LQVWLWXWLRQV�DQG�LOOXVWUDWH�ERWK�WKH�VXFFHVVHV�DQG� IDLOXUHV� RI� WKHVH� LQVWLWXWLRQV��:KLOH� WKH� &RXUW� DQG� &RPPLVVLRQ� KDYH�JRQH� IDU� LQ� H[SRXQGLQJ� WKH� ULJKWV� JXDUDQWHHG� LQ� WKH� &RQYHQWLRQ� DQG�SURQRXQFLQJ� FHUWDLQ� VLJQLILFDQW� YLRODWLRQV�� ERWK� UHPDLQ� UHODWLYHO\� ZHHN�HQIRUFHPHQW� LQVWUXPHQWV��0DQ\�FDVHV�QHYHU�JHW�KHDUG�DQG�HYHQ�ZKHQ�WKH\�DUH� LW� LV�RQO\� LQ�UDUH�FLUFXPVWDQFHV� WKDW� MXGJPHQWV�DUH�UHQGHUHG�DQG�SROLF\�FKDQJHV�UHVXOW�
9��7+(�81,7('�67$7(6�,1�7+(�,17(5� � $0(5,&$1�6<67(0
*LYHQ� WKH� SRZHU� DQG� LQIOXHQFH� RI� WKH� 8QLWHG� 6WDWHV� LQ� WKH� LQWHUQDWLRQDO�DUHQD�� LW� LV� ZRUWK� FRQVLGHULQJ� EULHIO\� WKH� UROH� RI� WKH� 8�6�� LQ� WKH� ,QWHU�



� ,QWHUQDWLRQDO�6WXGLHV�-RXUQDO���1R�������

$PHULFDQ� V\VWHP� RI� KXPDQ� ULJKWV��7KH�8�6�� RIWHQ� FRQVLGHUV� LWVHOI� XQLTXH��H[FHSWLRQDO�DQG�VHSDUDWH�IURP WKH�LQWHUQDWLRQDO�OHJDO�V\VWHP����� 7KH�IUHTXHQW�UHIXVDO� RI� WKH� 8�6�� WR� SDUWLFLSDWH� LQ� LQWHUQDWLRQDO� OHJDO� RU� KXPDQ� ULJKWV�PHFKDQLVPV� RIWHQ� VWHPV� IURP� WKH� VWURQJ� SURWHFWLRQV� RI� KXPDQ� ULJKWV�DFFRUGHG� LQ� WKH�8QLWHG�6WDWHV�&RQVWLWXWLRQ��7KH�%LOO�RI�5LJKWV�� LQFOXGHG� LQ�WKH� &RQVWLWXWLRQ� DV� $PHQGPHQWV� ������ JXDUDQWHHV� IUHHGRP� RI� UHOLJLRQ��DVVHPEO\�� VSHHFK�� DQG� IDLU� WULDO� DPRQJ� RWKHUV�� 7KHVH� ULJKWV� KDYH� EHHQ� WKH�VXEMHFW�RI�H[WHQVLYH�MXULVSUXGHQFH�RI�8�6��FRXUWV�DQG�DUH�IUHTXHQWO\�HQIRUFHG�DJDLQVW�ERWK� WKH�8�6�� IHGHUDO�JRYHUQPHQW�DQG� WKH�YDULRXV�86�VWDWHV�� ,Q� WKH�YDVW� PDMRULW\� RI� FDVHV�� WKHVH� EDVLF� KXPDQ� ULJKWV� DUH� WKXV� SURWHFWHG� DQG�HQIRUFHG�GRPHVWLFDOO\�2IWHQWLPHV�� WKH� 8QLWHG� 6WDWHV� UHIXVHV� WR� WDNH� SDUW� LQ� LQWHUQDWLRQDO�RUJDQL]DWLRQV��7KH�8�6��6HQDWH�ZKLFK�PXVW� DGYLVH� DQG� FRQVHQW� RQ� WUHDWLHV�EHIRUH� UDWLILFDWLRQ�� LV� JHQHUDOO\� KHVLWDQW� WR� FRPPLW� WR� REOLJDWLRQV� EH\RQG�WKRVH� IRXQG� LQ� WKH� &RQVWLWXWLRQ�� RIWHQ� FODLPLQJ� VXFK� SURWHFWLRQV� DUH�XQQHFHVVDU\�JLYHQ� WKH�VWUHQJWK�RI�GRPHVWLF� ODZ��7ZR�REYLRXV�H[DPSOHV�RI�WKLV�86�UHIXVDO�WR�MRLQ�LQWHUQDWLRQDO�RUJDQL]DWLRQV�LV�WKH�³XQVLJQLQJ´�RI�WKH�5RPH�6WDWXWH�RI�WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�E\�3UHVLGHQW�*HRUJH�%XVK�DQG� WKH� %XVK� $GPLQLVWUDWLRQ¶V� ZLWKGUDZDO� IURP� WKH� .\RWR� 3URFHVV� RQ�FOLPDWH�FKDQJH�(YHQ� ZKHQ� WKH� 8�6�� LV� SDUW� RI� DQ� LQWHUQDWLRQDO� LQVWLWXWLRQ�� WKH�UHTXLUHPHQWV� RI� H[KDXVWLRQ� RI� ORFDO� UHPHGLHV�� D� QHFHVVDU\� FRPSRQHQW� RI�MXULVGLFWLRQ�RU�DGPLVVLELOLW\� LQ�PRVW� LQWHUQDWLRQDO�IRUD��SUHYHQWV�FDVHV�IURP�HYHU� UHDFKLQJ� UHJLRQDO� RU� VXSUD�QDWLRQDO� LQVWLWXWLRQV�� ,Q� WKH� 8QLWHG� 6WDWHV�WKHUH� LV� DOZD\V� D� ULJKW� WR� DSSHDO� DQG� 8�6�� FRXUWV�� IRU� WKH� PRVW� SDUW�� DUH�HIIHFWLYH�LQ�SURWHFWLQJ�ULJKWV��)RU�H[DPSOH��EHIRUH�ORFDO�UHPHGLHV�LQ�WKH�86�DUH� GHHPHG� H[KDXVWHG�� WKH� ULJKW� WR� DSSHDO� �LQFOXGLQJ� DQ� DSSHDO� WR� WKH�6XSUHPH� &RXUW�� PXVW� EH� H[HUFLVHG����� 7KXV� FDVHV� DJDLQVW� WKH� 8�6�� UDUHO\�UHDFK�LQWHUQDWLRQDO�DGMXGLFDWLRQ��:KLOH� WKH�8QLWHG� 6WDWHV� LV� D�PHPEHU� RI� WKH�2UJDQL]DWLRQ� RI�$PHULFDQ�6WDWHV�� WKH�8�6��KDV�QRW� UDWLILHG� WKH� ,QWHU�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV� DQG� KDV� QRW� MRLQHG� WKH� ,QWHU�$PHULFDQ� &RXUW� RI� +XPDQ� 5LJKWV�����7KRXJK�WKH�8�6��GLG�VLJQ�WKH�$PHULFDQ�&RQYHQWLRQ�LQ�������DV�D�VLJQDWRU\�LW�
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LV�RQO\�ERXQG�QRW� WR�GHIHDW� WKH�REMHFW�DQG�SXUSRVH� WKHUHRI����� 7KH�VSHFLILF�SURYLVLRQV�RI�WKH�$PHULFDQ�&RQYHQWLRQ�GR�QRW�DSSO\�WR�WKH�8QLWHG�6WDWHV�DQG�FDVHV�DJDLQVW�WKH�8�6��FDQ�QRW�EH�EURXJKW�EHIRUH�WKH�,QWHU�$PHULFDQ�&RXUW�$V� D� PHPEHU� RI� WKH� 2UJDQL]DWLRQ� RI� $PHULFDQ� 6WDWHV�� KRZHYHU�� WKH�8QLWHG�6WDWHV�LV�VXEMHFW�WR�WKH�SRZHUV�RI�WKH�,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV����� 7KH�6WDWXH�RI�WKH &RPPLVVLRQ��DGRSWHG�ZLWK�86�DSSURYDO�E\� WKH� 2$6� GHILQHV� WKH� KXPDQ� ULJKWV� ZLWKLQ� WKH� &RPPLVVLRQ¶V� VFRSH� WR�LQFOXGH�QRW�RQO\�WKH�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��EXW�DOVR�7KH�$PHULFDQ�'HFODUDWLRQ�RI�WKH�5LJKWV�DQG�'XWLHV�RI�0DQ��,Q�WKUHH�VLJQLILFDQW�FDVHV�� WKH� &RPPLVVLRQ� KDV� IRXQG� WKDW� WKH� 8�6�� LV� ERXQG� E\� WKH� ULJKWV�SURYLGHG� IRU� LQ� WKH� 'HFODUDWLRQ�� ,Q� WKH� %DE\� %R\ FDVH�� WZR� LQGLYLGXDOV�SHWLWLRQHG�WKH�FRPPLVVLRQ�WR�SUHYHQW�WKH�DERUWLRQ�RI�D�IHWXV�RQ�JURXQG�WKDW�DERUWLRQ� YLRODWHG� WKH� ULJKWV� JXDUDQWHHG� LQ� WKH� 'HFODUDWLRQ����� 7KH�&RPPLVVLRQ�IRXQG�WKDW��WKRXJK�WKH�'HFODUDWLRQ�DSSOLHG�WR�WKH�8�6���8�6��ODZ�RQ� DERUWLRQ� ZDV� QRW� LQ� YLRODWLRQ� RI� WKH�'HFODUDWLRQ� ,Q� WKH�5RDFK� FDVH�� D�SHWLWLRQ�ZDV�EURXJKW�RQ�EHKDOI�RI�WZR�MXYHQLOHV�VHQWHQFHG�WR�GHDWK��FODLPLQJ�D�YLRODWLRQ�RI� WKH�ULJKW� WR� OLIH��7KH�&RPPLVVLRQ�IRXQG�WKDW�WKH�'HFODUDWLRQ�ZDV�DSSOLFDEOH�DQG�WKDW�WKH�8�6��KDG�YLRODWHG�WKH�ULJKW�WR�HTXDOLW\�EHIRUH�WKH�ODZ����� $� WKLUG� FDVH� LQYROYHG� UHIXJHHV� VHHNLQJ� WR� HQWHU� WKH�86� IURP�+DLWL�ZKR�ZHUH�UHWXUQHG�ZLWKRXW�WKH�DELOLW\�WR�VHHN�DV\OXP� 7KRXJK�WKH�8�6��DJDLQ�DVVHUWHG� WKDW� WKH� 'HFODUDWLRQ� GLG� QRW� DSSO\� WR� WKH� 8�6��� WKH� &RPPLVVLRQ�IRXQG�WKDW�³IRU�PHPEHU�VWDWHV�RI�WKH�2UJDQL]DWLRQ��2$6���WKH�'HFODUDWLRQ�LV�WKH�WH[W�WKDW�GHILQHV�WKH�KXPDQ�ULJKWV�UHIHUUHG�WR�LQ�WKH�&KDUWHU´�DQG�IRXQG�WKH�86�LQ�YLRODWLRQ�WKHUHRI����� *LYHQ�WKH�&RPPLVVLRQ¶V�OLPLWHG�HQIRUFHPHQW�FDSDELOLWLHV�� KRZHYHU�� HYHQ�ZKHQ� LW� KDV� IRXQG� DJDLQVW� WKH�8�6��� LW� KDV� QRW�EHHQ�DEOH�WR�IRUFH�WKH�8�6��WR�IROORZ�LWV�UXOLQJV�7KH�8QLWHG�6WDWHV�LV�XQTXHVWLRQDEO\�SDUW�RI�WKH�,QWHU�$PHULFDQ�V\VWHP�RI�KXPDQ�ULJKWV��+RZHYHU��WKH�8�6��IDLOXUH�WR�UDWLI\�WKH�$PHULFDQ�&RQYHQWLRQ�RU�DFFHSW� WKH� MXULVGLFWLRQ�RI� WKH�,QWHU�$PHULFDQ�&RXUW�JUHDWO\�ZHDNHQV�DQ\�VXEVWDQWLYH� OLWLJDWLRQ� RI� 8�6�� ULJKWV� DQG� SROLFLHV� EHIRUH� WKHVH� LQVWLWXWLRQV��+HQFH�� LW� ZLOO� RQO\� EH� LQ� YHU\� OLPLWHG� FLUFXPVWDQFHV� WKDW� WKH�&RPPLVVLRQ�ZLOO� EH� DEOH� WR� UHYLHZ� 8�6�� DFWLRQV� DQG� WKHQ� RQO\� ZLWK� UHVSHFW� WR� WKH�$PHULFDQ�'HFODUDWLRQ�RQ�+XPDQ�5LJKWV��
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9,��&21&/86,21
7KH� SURFHHGLQJ� FKDSWHU� KDV� VRXJKW� WR� H[SODLQ� WKH� ZRUNLQJV� RI� WKH� ,QWHU�$PHULFDQ� V\VWHP�RI�KXPDQ� ULJKWV��7KH�V\VWHP�SUHVHQWO\�SURYLGHV�D� UREXVW�VHW� RI� ULJKWV� IRU� DOO� FLWL]HQV� LQ� WKH� UHJLRQ� RQ� SDU� ZLWK� WKRVH� IRXQG� LQ� WKH�(XURSHDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�DQG� WKH�,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO� DQG� 3ROLWLFDO� 5LJKWV�� :KLOH� WKH� $PHULFDQ� &RQYHQWLRQ� SURYLGHV� DQ�H[WHQVLYH� OLVW�RI�FLYLO�DQG�SROLWLFDO� ULJKWV�� LW� UHPDLQV�RQO\�DVSLUDWLRQDO�ZLWK�UHVSHFW� WR� VRFLDO� DQG� HFRQRPLF� ULJKWV�� 2Q� WKH� ZKROH�� WKH� $PHULFDQ�&RQYHQWLRQ� DQG� WKH� $PHULFDQ� 'HFODUDWLRQ� ZKLFK� SURFHHGHG� LW�� DUH� D�VLJQLILFDQW�FRQWULEXWLRQ�WR�WKH�SURWHFWLRQ�DQG�SURPRWLRQ�RI�KXPDQ�ULJKWV�'HVSLWH� WKH�H[LVWHQFH�RI� WZR�LPSRUWDQW� LQVWLWXWLRQV � WKH�,QWHU�$PHULFDQ�&RPPLVVLRQ� RQ� +XPDQ� 5LJKWV� DQG� WKH� ,QWHU�$PHULFDQ� &RXUW� RI� +XPDQ�5LJKWV � WR� DGMXGLFDWH� DQG� HQIRUFH� WKH� ULJKWV� HQVKULQHG� LQ� WKH�&RQYHQWLRQ��WKHVH�LQVWLWXWLRQV�UHPDLQ�ZHHN�LQ�FRPSDULVRQ�WR�WKH�(XURSHDQ�FRXQWHUSDUWV��6HSDUDWH� DFFHSWDQFH� RI� MXULVGLFWLRQ�� KLJK� KXUGOHV� RQ� WKH� DGPLVVLELOLW\� RI�FDVHV�� DQG� ODFN� RI� FRHUFLYH� HQIRUFHPHQW� SRVVLELOLWLHV� FRQWLQXH� WR� OLPLW WKH�HIIHFWLYHQHVV�RI� WKHVH�ERGLHV��7KRXJK�D�VLJQLILFDQW�FDVH� ODZ�KDV�QRZ�EHHQ�GHYHORSHG�DQG�PRUH�UHFHQWO\�WKH�&RPPLVVLRQ�KDV�EHHQ�ZLOOLQJ�WR�UHIHU�PRUH�FDVHV� WR� WKH�&RXUW�� WKH� UROH� RI� WKHVH� ERGLHV�ZLOO� UHPDLQ� OLPLWHG� DQG�PDQ\�FDVHV�RI�DEXVH�ZLOO�QHYHU�EH�IRUPDOO\�DGMXGLFDWHG�RU�HQIRUFHG�7KH� DEVHQFH� RI� WKH� 8QLWHG� 6WDWHV� IURP� WKH� $PHULFDQ� &RQYHQWLRQ� RQ�+XPDQ�5LJKWV�DQG�WKH�,QWHU�$PHULFDQ�&RXUW�UHPDLQV�D�VLJQLILFDQW�SUREOHP��9LRODWLRQV�E\�WKH�86�VXFK�DV�WKRVH�DOOHJHG�LQ�*XDQWDQDPR�%D\��&XED�PLJKW�ZHOO� EH� DGGUHVVHG� E\� WKH� LQVWLWXWLRQV� RI� WKH� ,QWHU�$PHULFDQ� V\VWHP��0RUHRYHU�� WKH�8QLWHG� 6WDWHV�ZRXOG� EH�ZHOO� VHUYHG� WR� UDWLI\� WKH�$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV�DQG�DFFHSW�WKH�MXULVGLFWLRQ�RI�WKH�&RXUW��*LYHQ�WKH� VLJQLILFDQW� MXULVGLFWLRQDO� UXOHV� OLPLWLQJ� WKH� &RXUW�� RQO\� LQ� WKH� PRVW�H[WUHPH� FDVHV�ZRXOG� GHFLVLRQV� EH� UHQGHUHG� DJDLQVW� WKH�8�6��� EXW� WKH�8�6��ZRXOG�EH�DEOH� WR�EULQJ�FDVHV�EHIRUH� WKH�&RXUW� WR�KHOS�HQVXUH�SURWHFWLRQ�RI�ULJKWV� LQ� RWKHU� VWDWHV� DQG�ZRXOG� OLNHO\� UHFHLYH� VLJQLILFDQW� SROLWLFDO� EHQHILW�IURP�LWV JUHDWHU� LQYROYHPHQW� LQ� WKH�RYHUDOO�V\VWHP��6R�WRR�ZRXOG�WKH�,QWHU�$PHULFDQ�V\VWHP�EHQHILW�IURP�WKH�SROLWLFDO�ZHLJKW�RI�WKH�8�6��LQ�LWV�HIIRUWV�WR�SURWHFW�KXPDQ�ULJKWV�LQ�WKH�UHJLRQ��



� ,QWHUQDWLRQDO�6WXGLHV�-RXUQDO���1R�������

127(6�
���.H\� UHJLRQDO� KXPDQ� ULJKWV� V\VWHPV� LQFOXGH� WKH� ,QWHU�$PHULFDQ�V\VWHP�� WKH�(XURSHDQ�V\VWHP�DQG�WKH�$IULFDQ�V\VWHP����)RU�NH\�FDVHV�DQG�GLVFXVVLRQ�RI� WKH�(XURSHDQ�+XPDQ�5LJKWV�6\VWHP�VHH��0$5.�:��-$1,6��(8523($1�+80$1�5,*+76�/$:��7(;7�$1'�0$7(5,$/6����������� )RU� D� GLVFXVVLRQ� RI� WKH� $IULFDQ� KXPDQ� ULJKWV� V\VWHP�� VHH�9,1&(17� 2�� 25/8�10(+,(//(�� 7+(� $)5,&$1� +80$1� 5,*+76� 6<67(0�� ,76� /$:6�� 35$&7,&(6��$1'�,167,787,216�����������)RU�D�GLVFXVVLRQ�RI� WKH�$IULFDQ�&RXUW�RI�+XPDQ�DQG�3HRSOHV¶�5LJKWV��VHH�3URMHFW�RQ�,QWHUQDWLRQDO� &RXUWV� DQG� 7ULEXQDOV�� $IULFDQ� &RXUW� RI� +XPDQ� DQG� 3HRSOHV¶� 5LJKWV�KWWS���ZZZ�SLFW�SFWL�RUJ�FRXUWV�$&+35�KWPO���$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��2�$�6�7UHDW\�6HULHV�1R�����������8�1�7�6������ HQWHUHG� LQWR� IRUFH� -XO\� ���� ������UHSULQWHG� LQ %DVLF� 'RFXPHQWV� 3HUWDLQLQJ� WR� +XPDQ�5LJKWV�LQ�WKH�,QWHU�$PHULFDQ 6\VWHP��2($�6HU�/�9�,,����GRF���UHY���DW�������������� ,QWHU�$PHULFDQ� &RPPLVVLRQ� RQ� +XPDQ� 5LJKWV�� :KDW� LV� WKH� ,$+&5"��DYDLODEOH� DW�KWWS���ZZZ�FLGK�RDV�RUJ�ZKDW�KWP���$QQXDO�5HSRUW� RI� WKH� ,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV� ����� ������� DW�������� $PHULFDQ� 'HFODUDWLRQ� RI� WKH� 5LJKWV� DQG� 'XWLHV� RI� 0DQ� �DSSURYHG� E\� WKH� QLQWK�,QWHUQDWLRQDO�&RQIHUHQFH�RI�$PHULFDQ�6WDWHV��%RJRWi��&RORPELD����������,G�����,G��DW�&KDSWHU�,,�����$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��2�$�6��7UHDW\�6HULHV�1R�����������8176������HQWHUHG�LQWR�IRUFH�-XO\��������������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�3UHDPEOH�����6HH�JHQHUDOO\��$QQH�0DULH�6ODXJKWHU�	�:LOOLDP�:��%XUNH�:KLWH��$Q� ,QWHUQDWLRQDO�&RQVWLWXWLRQDO�0RPHQW�����+$59��,17¶/�/��-���������������6HH�5��78&.��1$785$/�5,*+76�7+(25,(6 ������
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����$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�3UHDPEOH�����,G���DW�$UW�������,G���DW�$UW��������,G���DW�$UW�����������,G���DW�$UW�������DQG����������,G���DW�$UW�������DQG����������,G���DW�$UW�������DQG����������,G���DW�$UW����������������,G���DW�$UW��������,G���DW�$UW������������,G���DW�$UW������������ ,G��� DW�$UW�� ����1RWH� WKDW� WKLV� DUWLFOH� GRHV� SURYLGH� IRU� FHUWDLQ� OLPLWDWLRQV� RQ� VSHHFK�LQFOXGLQJ�H[�SRVW�OLDELOLW\�IRU�VODQGHU�DQG�WKH�SURWHFWLRQ�RI�QDWLRQDO�VHFXULW\�����,G�� DW�$UW���������,G���DW�$UW��������� )RU� IXUWKHU� GLVFXVVLRQ� RI� WKH� ULJKW� WR� SROLWLFDO� SDUWLFLSDWLRQ� HQVKULQHG� LQ� WKH�&RQYHQWLRQ�� VHH� +HQU\� 6WHLQHU�� 3ROLWLFDO� 3DUWLFLSDWLRQ� DV� D� +XPDQ� 5LJKW�� �� +$59��<($5%22.�2)�,17¶/�/����������������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW���������6WHLQHU��VXSUD�QRWH���������$PHULFDQ�&RQYHQWLRQ�RQ�KXPDQ�5LJKWV��DW�$UW���������,G���DW�$UW��������� +(15<� 67(,1(5� $1'� 3+,//,3� $/6721�� (GV�� +80$1� 5,*+76� ,1�&217(;7���QG HG������DW���������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW��������� $UWLFOH� ������ SURKLELWV� GHURJDWLRQ� IRUP� WKH� ULJKWV� VSHFLILHG� LQ�$UWLFOHV� �� �5LJKW� WR�-XULGLFDO� 3HUVRQDOLW\��� $UWLFOH� �� �5LJKW� WR� /LIH��� $UWLFOH� �� �5LJKW� WR� +XPDQH� 7UHDWPHQW���$UWLFOH����)UHHGRP�IURP�6ODYHU\���$UWLFOH����)UHHGRP�IURP�([�3RVW�)DFWR�/DZV���$UWLFOH�����)UHHGRP�RI�&RQVFLHQFH�DQG�5HOLJLRQ���$UWLFOH�����5LJKWV�RI�WKH�)DPLO\���$UWLFOH�����5LJKW�WR�D�1DPH���$UWLFOH���� �5LJKWV�RI� WKH�&KLOG���$UWLFOH���� �5LJKW� WR�1DWLRQDOLW\��� DQG�$UWLFOH�����5LJKW�WR�3DUWLFLSDWH�LQ�*RYHUQPHQW������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW������������ '$9,'� :(,66%52'7�� HW�� DO��� ,17(51$7,21$/� +80$1� 5,*+76�� /$:��32/,&<�	�352&(66���� ��UG HG�� ��������VHH�DOVR ,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV��:KDW�LV�WKH�,$&+5"�$YDLODEOH�DW�KWWS���ZZZ�FLGK�RDV�RUJ�ZKDW�KWP
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����:(,66%52'7��VXSUD�QRWH����DW��������6WDWXWH�RI�WKH�,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV��$SSURYHG�E\�5HVROXWLRQ�1������WDNHQ�E\�WKH�*HQHUDO�$VVHPEO\�RI�WKH�2$6�DW�LWV�QLQWK�UHJXODU�VHVVLRQ��KHOG�LQ�/D�3D]��%ROLYLD��2FWREHU����������,G�����:(,66%52'7��VXSUD�QRWH����DW��������6HH�&HFLOLD�0HGLQD��7KH�,QWHU�$PHULFDQ�&RPPLVVLRQ�RQ�+XPDQ�5LJKWV�DQG�WKH�,QWHU�$PHULFDQ� &RXUW� RI� +XPDQ� 5LJKWV�� 5HIOHFWLRQV� RQ� D� -RLQW� 9HQWXUH�� ��� +80�� 576��48$57(5/<���������������������,G�����,G�����,G�����$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW���������,G��DW�$UW���������,G���DW�$UW���������0HGLQD��VXSUD�QRWH����DW���������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW������)RU�IXUWKHU�DQDO\VLV�RI�WKH�&RXUW¶V�DGYLVRU\� MXULVGLFWLRQ�VHH�7KRPDV�%XHUJHQWKDO��7KH�$GYLVRU\�3UDFWLFH�RI� WKH�,QWHU�$PHULFDQ�+XPDQ�5LJKWV�&RXUW� ���$0��-��,17¶/�/���������������������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW����������,G�����,G���DW�$UW������� �D������$PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��DW�$UW�����������,G���DW�$UW���������0HGLQD��VXSUD�QRWH����DW��������� 'DYLG� +DUULV�� 5HJLRQDO� 3URWHFWLRQ� RI� +XPDQ� 5LJKWV�� 7KH� ,QWHU�$PHULFDQ�$FKLHYHPHQW��LQ�'$9,'�+$55,6�$1'�6��/,9,1*6721(��HGV��7+(�,17(5�$0(5,&$1�6<67(0�2)�+80$1�5,*+76��������DW��������9HODVTXH]�5RGULJXH]�&DVH��,QWHU�$PHULFDQ�&RXUW�RI�+XPDQ�5LJKWV��������6HU��&�1R���� ����:LWKLQ�WKH�,QWHU�$PHULFDQ�IUDPHZRUN�³IRUFHG�GLVDSSHDUDQFHV´�UHIHU�WR�NLGQDSSLQJV�RU�PXUGHUV�ZKHUH�DQG�LQGLYLGXDO�VLPSO\�GLVDSSHDUV�DQG�LV�QRW�VHHQ�DJDLQ��PDNLQJ�SURRI�RI�DFWXDO�PXUGHU�QHDUO\�LPSRVVLEOH�DV�WKHUH�LV�RIWHQ�QR�ERG\�RU�RWKHU�SK\VLFDO�HYLGHQFH�DYDLODEOH�����3HWLWLRQ�1R�������UHFHLYHG�RQ�2FWREHU������������,QWHU�$PHULFDQ�&RPPLVVLRQ�RI�+XPDQ�5LJKWV��5HVROXWLRQ�������RI�$SULO���������
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����,G�����9HODVTXH]�5RGULJXH]��VXSUD�QRWH����DW ���������9HODVTXH]�5RGULJXH]�&DVH��3UHOLPLQDU\�2EMHFWLRQV��-XGJPHQW�RI�-XQH�����������,QWHU�$P�&W�+�5���6HU��&��1R���������������6HH�67(,1(5�	�$/6721��VXSUD�QRWH�����DW����������,G�����,G�����9HOiVTXH]�5RGUtJXH]�&DVH��3UHOLPLQDU\�2EMHFWLRQV��VXSUD�QRWH�����DW���������9HDVTXH]�5RGULJXH]�&DVH��0HULWV���VXSUD�QRWH�����DW���������,G�DW����������,G�DW�����������,G��DW�����������,G��DW�����������,G��DW�����������,G��DW���������������� 9HODVTXH]� 5RGULJXH]� &DVH�� &RPSHQVDWRU\� 'DPDJHV� �$UW�� ������ $PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV���-XGJPHQW�RI�-XO\����������,QWHU�$P�&W�+�5���6HU��&��1R���������������)RU�D�PRUH�GHWDLOHG�GLVFXVVLRQ�RI�WKHVH�FDVHV�UHODWHG�WR�DPQHVW\�ODZV��VHH�:LOOLDP�:��%XUNH�:KLWH��5HIUDPLQJ�,PSXQLW\��$SSO\LQJ�/LEHUDO�,QWHUQDWLRQDO�/DZ�7KHRU\�WR�DQ�$QDO\VLV�RI�$PQHVW\�/HJLVODWLRQ�����+$59��-��,17¶/�/�����������6HH &RQVXHOR�Y��$UJHQWLQD��&DVH��������,QWHU�$P��&�+�5������3����QRWLQJ��WKH�HIIHFWV�RI�WKH�GLVSXWHG�PHDVXUHV�ZDV�WR�ZHDNHQ�WKH�YLFWLP
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